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Financial Interests in New York City by Mr. Fred. W. Jone 


MOVEMENTS OF THE PUBLIC DEBT. 

Many months have elapsed since the monthly state- 
ments of our national debt received as much of the 
public scrutiny as has been given to Mr. Sherman’s last 
exhibit. All over the country the aggregates presented 
in the schedule. have, for various reasons, and in many 
different points of view, been submitted to examination 
both in the newspapers and in the offices of our bankers, 
manufacturers, and mercharts. ‘Two questions seem to 
have been conspicuous in the general review which has 
been so thoroughly given to this report. Our people de. 
sired to know what progress was being actually achieved 
in the funding of the debt at a lower rate of interest; 
and, secondly, there was a dominant anxiety to learn the 
movements of the gold balance in the Treasury, and to 
obtain satisfaction as to the other preliminaries making 
by the Treasury for the resumption of specie payments. 

With regard to the first point, the statement has been 














somewhat misunderstood. The aggregates, which will 
be found in detail elsewhere, have been summarized in 
the following table, which shows the changes in the 
various classes of bonds since September 1, 1877, and 
also since October 1, 1876: 


CHANGES IN THE PUBLIC DEBT, OcT. 1876 TO ocT. 1877. 











Oct. 1,18797. Since Sept. 1,°%7. Since Oct. 1, 76, 
ee $799,298,600 Dec. $15,047,450 Dec.$185,706,050 
5 per cents........... s-coo TR -ti(‘(<i‘COC‘iC«s Www ‘ Dec. 9,053,800 
436 per CentS........2..6 «. 200,000,000 Inc. 15,000,000 Inc. 200,000,000 
4 per cents........ Kueéanes 10,000,000 Inc. 10,000,000 Inc. 10,000,000 
BN GNIS oo cscins bc-'00' oe ees. oD Seber Pea eebe 
Called bonds. ........4-0 19,334,820 Dec. 23,310 Inc. 16,595,720 
Ms csdeeeccessnceese 27,123,817 Inc. £53,122 Dec. 2,411 
Legal tenders..... .....0¢ 356,978,654 Dec. 1,061,442 Dec, 11,582,818 
Fractional note3........... 18,786,642 Dec. 385,472 Dec. 11,071,773 
Unpaid army............. ° 7,009,000 Inc. 2,503,000 Inc. 7,000,000 

| $2,155,783,683 Inc. $11,840,417 Inc. $16,178,938 
Coin owned......ccsccoee. 81,154,548 Inc. 12,775007 Inc. 46,341,319 
Currency owned...... eee 23,031,285 Inc. 2,917,935 Inc. 10,516,940 
Total cash ; - $104,196,428 Inc. $15,722,942 Inc. $56,858,259 
Net debt....... © ccvccccee 2051,587,955 Dec. 3,883,595 Dec. 40,679,321 


It thus appears that, including the unpaid army 
expenses, which of course belong to the expenses of 
the period under review, the revenue of -the Treasury 
has yielded such a handsome surplus during the last 
twelve months as to lessen the public debt by more than 
forty millions of dollars. Of the six per cent bonds 
which were outstanding a year ago, a hundred and 
eighty-five millions have been redeemed and their place 
supplied by four-and-a-half per cents the total issue of 
which has been 200 millions. This excess in the issue of 
the four-and-a-half per cents is accounted for by the 
withdrawal of eleven millions of legal tenders, and of 
eleven millions of fractional notes, the place of the 
latter having been supplied by silver coin. On the 
whole, then, we have paid off 185 millions of six per 
cents and 22 millions of currency, and have supplied 
the Treasury with funds for this work of redemption by 
the sale, through the Syndicate, of 200 millions of four- 
and-a-half per cents, and of 60 millions of four per 
cents; 10 millions only of the latter appearing in the 
present debt statement, because the remainder have not 
been as yet paid for, though they soon will be. To 
illustrate more clearly the funding operations of the 
Treasury with a view to reduce the interest on the 
public debt, we compile the following table : 


PROGRESS OF THE FUNDED AND UNFUNDED DEBT, 1873-1877. 
June 3, 1873. June 30, 1874. June 30, 1876. June £0.1877. Sept. 3), 1877. 


EID. cocenese 1 231,836, 630 1.218,8:4,700 081,409,650 654,201,350 790°%98,600 
PIVES. 00 ccccs 414,567,300 510,623,050 711,685,500 703,266,650 703,266,650 
ey er... ccenenecee. - conebecen,:00 oo 140,090,000 200,000,000 
ii. sveng enegeneené . “enebs ene geece con o8e*eeedes 10,000,000 





Tot. funded 1,615,805,950 1,724,252, 750 1,693,635,450 1,697,828,500 1,712,560,250 
Unfanded.... 452,012 763 419,835,491 492,753,895 362,259,513 339,027,004 


meee eee ee ee ee 





eee 


Total debt. 2,147,813,713 2,143,053,241 2, 99, 139,345 2,060,158,013 2,051,537,254 
These statistics show the funding operations since 
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1873. During the last four years the six per cents have | 
been reduced from 1,281 millions to 799 millions, and 
the 480 millions of these securities which have been paid 
off have been replaced by bonds bearing four, four-and- 
a-half or five per cent, the fives being the largest aggre 
gate. Most of-the six per cents now outstanding belong 
to two classes—the sixes of 1581 which amount to 208 
millions, and the five-twenties of 1865, 1867 and 1868 
whose aggregate is 515 millions. The bonds of 1865 
are being rapidly called in, and the aggregate now out 
standing is 167 millions. The misapprehension to which 
we referred just now, appears to have arisen from a 
supposition that the 10 millions of four per cents which 
appear in the foregoing table, comprise the whole of the 
bonds of this class which the Syndicate had actually 
bought from the Treasury. It is stated from Washing- 
ton, -on competent authority, that the 10 millions of four 
per cents which Mr. Sherman now reports in his Sep- 
tember statement were all paid for in coin, which is in 
the Treasury with the specie accumulating for resump- 
tion purposes. The other four per cent bonds which 
chave been sold could not appear upon the September 
debt statement, because the old sixes which are to be 
redeemed with their pruceeds are not yet due, though 
called. During this month, however, a large part of the 
called bonds mature. In a few days the interest on a 
large part of these bonds will cease, and as they mature 
the corresponding four per cent bonds will be entered 
upon the Treasury books, the old sixes being taken 
off. Next month such four per cents as have been 
thus entered upon the books of the Treasury will take 
their place upon the debt statement, and an equal 
amount of redeemed sixes will disappear. The funding 
law of 1870 allows ninety days for the payment of the 
four per cent bonds, and ninety days also elapse before 
the called bonds are redeemable. 

With regard to the coin which is accumulating in the 
Treasury, Mr. Sherman makes a satisfactory report. 
‘The total coin balance amounts to 119 millions, of which 
38 millions belong to the holders of coin certificates. 
Thus, the net sum of specie owned by the government 
amounts: to 81. millions, and it is steadily increasing. 
From these facts it is clear that although Mr. Sherman 
has not succeeded in gathering into the Treasury vaults 
so much gold as was anticipated, still the coin balance 
shows a promising increase. Last month it amounted to 
106 millions; on July 1, to 115 millions. A year pre- 
viously, on July 1, 1876, the coin balance was 73 mil- 
lions, while on July 1, 1874, it was 74 millions, and July 
1, 1873, 87 millions, One of the most important ques- 
tions now before the country is how much more gold 
coin will be needful for the Treasury to accumulate, and 
by what specific methods the accumulation shall be 
secured. On these points we have frequently ex- 
pressed our opinions, and we shall reserve what we 
have further to say until Mr. Sherman reports to Con- 
gress his views on these important portions of the 
Treasury policy. 
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CLEARING-HGUSE OPERATIONS IN 1876-77. 


The report of the total business of the last year was 
presented at the annual meeting of the New York 
Clearing-House on Taesday. In the statistics with 


which we have been favored by the manager, Mr. Wm. 
A, Camp, we see that the aggregate transactions for the 
year were 24,663 millions, against 22,892 millions last 
year, 24,613 millions in 1875, 24,142 millions in 1874, 





and 36,935 millions in 1878, 


The last-named year 








recorded the highest point to which the aggregates 
of the New York Clearing-House ever reached. 
From these figures it is evident that, notwith- 
standing the shrinkage in prices, the great financial 
movements of the country are going forward with 
fair rapidity, and the volume of general business igs 
in a state of growth. If we had any method of meas- 
uring this volume without referring it to monetary 
standards we should find, no doubt, that since 1874 
there has been a steady ard well-distributed improve- 
meat from year to year in the aggregate of mercantile 
legitimate business. Ilowever this may be, the figures 
before us show that the country has probably passed the 
lowest point of depression following the panic of 1873, 
and that its present and prospective future seems to indi- 
cate further improvement. The subjoined table com- 
pares the Clearing-House transactions of the year with 
those of several previous years : 
NEW YORK CLEARING HOUSE TRANSACTIONS, 1874 TO 1877. 


Year ending Sept. 39. 1874, 1875. i876, 1877. 


$ $ $ $ 
Currency exchanges... .20,850,651,962 28,082,276,858 19,674,815,36C 20,876,556,936 
Currency balances,..... 971,231,280 1,404,346,845 1,009,533,037 1,015,256,482 





Gold exchanges..... .e- 2,005, 245,673 102,940,058 1,722,458,886 2,413,287,764 
Gold balances.......... 815,521,895 18,284,429 285,508,991  358,739,8:8 
Total transactions...... 24,142,680,812 24,613,848, 192 22,892,316,275 24,663,841,002 
Average daily currency 

exchanges... ........ 68,439,483 79,326,301 70,349,427 63,417,724 
Average daily currency 

ND kc ccoee ce 3,172,958 8,608,976 8,288, 381 8,328,709 


It is nearly a quarter of acentury since the New 
York Clearing House was organized. It began business 
October Ist, 1853, and on that day, as has been well 
observed, “about twenty-seven hundred open, active 
accounts on the ledgers of the associate banks, were 
balanced—the most of them for the first time, and all of 
them finally. The business which had rendered necessary 
this large number of accounts, was thenceforth accom- 
plished more quickly, with less annoyaace to bank 
officers, and with greater safety to all concerned.” At 
its organization, there were fifty-two banks in the Clear 
ing House, forty-eight of which are still members. The 
total exchanges since the association began business, 
amount to 475,756 millions. Subjoined is a statement of 
the total exchanges of each year, with the amount of 
cash balances which have changed hands in the daily 
settlements : ’ 


CURRENCY EXCHANGES AND BALANCES, 1853 To 1877. 


Currency Cash Balances Avge Daily Avge Daily 
Cet. to Oct. Exchanges. Paid. Exchanges. Balances 

1658-64... ..0cces $5,750,455, 987 $297,411,493 $19,104,504 $988,0'8 
1854-55 §,362,91 2,093 289,694,137 17,312,052 940,564 
1855-56........... 6,906,213,328 234,714,489 22,278,107 1,079,725 
| 8,333,226,718 355,213,901 26,968,371 1,182,245 
1857-58. ... cece 4,756,661, 386 314,238,910 15,593,735 1,016,954 
1858-59 ......0 oes 6,448,005, 956 363,931,682 20,867,3 3 1,177,943 
BBRD-69.. cocces cose 4,231,143,056 380,692,438 25,401,757 1,232,017 
a err ee 5,915,742, 758 353,383,914 19,269,520 1,151,087 
BOB1-GB. cccccicese 6,271,443,591 415,530,331 22,237,681 1,344,768 
1862-63 .......e000 14,857,597,848 677,626,482 48,428,657 2,207,252 
1263-64 ....cce cee: 24,097,196,655 £85,719,201 97,981,455 2,866,405 
1861-65... ..0..0- 26,032,38 1,341 1,035,765, 107 84,7:6,010 3,373,827 
1865-66 ......0..6. 28,717, 146,914 1,066,135, 106 $3,541,195 3,472,752 
1866-67. ..0-..0000 28,675,159,472 1,144,°63,451 93,101,167 3,717,413 
BOSP-EB.... codccscs 28, 484, 288 ,fi36 1, 125,455,236 ‘92,182,163 8,642,249 
1868-69... .occccee 27,407,028, 986 1,120,318,207 121,451,392 8,637,307 
BER cocees sees 27,804,539,405 1,036,484,821 G0,274,478 3,365,210 
BeeeEs..0 scovas 29,300,986,632 1,209,721,029 25,133,073 3,927,665 
BBTE$1B.. 02 000.0008 33,8 14,369,568 1, 213,293,827 105,964,277 3,939,265 
1872-73 ....0...-.- 33,972,773, 942 1,152 372,108 111,022,137 3,765,921 
1873-74. ...0. eeee 20,850,681,962 971,231,280 68,139,483 8,173,958 
1874-75. ...0..226. 23,042,276,853 1,10-4,346,845 79,825,301 3 602,976 
1875-76. cccvcecces 19,874,815,360 1,009,533,057 90,349,427 3,288,331 
BRIM ES c cccccc cess 20,876,556, 936 1,015, 256,482 68,147,724 3,328, 7 


The total capital of the banks that are members of 
the Clearing-House is $68,235,200, against $78,535,200 
last year, and $80,435,200 the year previous. The total 
reduction of capita! and surplus for the year is reported 
at $11,256,200, The total reduction of capital and 






























pg 


Vv. 


—— . + 
TT 


rates 
‘hed. 
with- 
ncial 
with 
88 is 
neas- 
etary 
1874 
rove- 
intile 
rures 
d the 
1873, 
 indi- 
com- 
with 


877. 


$ 

|, 556,936 
1, 256,482 
3,287,764 
3,739,8:8 


3,841,002 
3,447,724 


3,323,709 
> New 
isiness 
n well 
active 
» were 
| all of 
essary 
1ccom- 
bank 
ae 
Clear 
The 
1SINe8S, 
1ent of 
unt of 
2 daily 


v’ ge Daily 
Balances 
$988,0'S 
940,564 
1,079,725 
1,182,245 
1,016,954 
1,177,943 
1,242,017 
1,151,087 
1,344,768 
2,207,252 
2,866,405 
3,373,827 
3,472,752 
3,717,413 
8,642,249 
8,637,307 
3,865,210 
3,927,665 
3,939,265 
3,765,921 
3,173,958 
3 602,976 
3,288,331 
3,328,703 


abers of 
,535,200 
‘he total 
reported 
ital and 


UMI 














ea, 


OcTOBER 6, 1877. | 


THE CHRONICLE 


321 





, 





—E— 


surplus from October 1, 1875, to June 22, 1877, which 
was the date of the last official report, and includes 
a period of twenty-one months, amounted to $20,091,- 
600. In these figures we see verified the anticipations 
we have so frequently announced of the mischievous 
effects of excessive bank taxation. : 

The number of banks doing business in the city of 
New York is seventy-five, of which forty-eight are 
national and twenty-seven are State banks. The total 
capital of the seventy-five banks is $71,485,200. The 
surplus is $30,951,400, giving an aggregate of capital 
and surplus of $102,436,600. Seventeen of these banks 
do not belong to the Clearing-House directly, but clear 
to various members of the association. It is to be 
wished that Mr. Camp’s complete and thorough system 
of keeping his statistics could be adopted by the various 
Clearing-Houses in the United States. These institutions 
are more numerous in this country than in any country 
in Europe. Even in England there are very few cities 
which have a Clearing-House. It has been stated that 
there are not half a dozen in the whole of Great Britain, 
In the United States there are now twenty Clearing- 
Houses altogether, having a membership of nearly four 
hundred banks. The oldest, except that of New York, 
is the Clearing-House of Boston, which was established 
in 1856. ‘Two years later similar institutions were estab- 
lished in Philadelphia, Baltimore and Cleveland. The 
largest, except those of New York and Boston, is the 
Clearing-House at St. Louis, which is under the able 
management of Mr. E. Chase, who is well known in this 
city and whose useful reports have for many years 
been highly esteemed. 

The following is a list of the Clearing Houses in the 
United States, with the date of their organization and 
the number of banks they include : 


CLEARING HOUSES OF THE UNITED STATES. 


Established, City. State. No. of Banks. 
Tcccese. cocennill Mbeccbanedeewades BEE BEvwncactce cess nbcdain ae 
MGé “eee 0ekeee Dads . - miasedad wba Maseachusetts .............00- 51 
ine sssiitenad Philadelphia.............. es 27 
Di sbe dccced cue “da odeceseodese DEE chk dbodsiused csds ede 20 
Ti aw tinnihdcae dal ceal! ciesd cccdedtbdetviecsomids ckeéabiidne 9 
TE 066.5 00d nouns BE und. witcceunets Massachusetts ....... ...,00 - 9 
eee Se A anit ti:. epitnednwedniines 25 
eer — hina icanl, celeste int 18 
PD astee seaseniel Cincinnati... ...csccce dad abaededeien < anduieiai 21 
hi tei wctiemonendis New Haven.......... ... Connecticut ...... 10 
1868 Th Ui vcpscesedesesene I éuecesene caensiemmnetien 3h 
1868 Milwaukee... .......... Wisconsin. — 
Se Chio 13 
Em Indianapolis ............. RARE ee eNO 14 
ee New Orleans..........00. RII. 6. cc cnececes  etenenes 14 
vtaknita wai pc eee Kansas 9 
ee Se bid inhi diunes mained DD 60c6 iameteanseeunece 8 
See wees ctued San Francisco............ DL, x cccsastohebdenne’ 14 
ST wikw ts nein dates I ciatensaoodalid DT Kccchsaccecunbiaewes 20 
eae ile iihits cating omc Massachusetts.... .. , cadeeeee 7 

Twenty Clearing Houses.......+.....ese00- 100 Scceceeeecce geessesbees 894 


At some future day we hope the plan will become 
practicable, which we proposed last year, of collecting 
and reporting at frequent intervals the clearings and 
balances of each of these institutions. Such statistics 
would be of the highest value for many purposes. 
There is no obstacle to prevent such details from being 
recorded and given to the public, which might not easily 
be surmounted. We have reason to believe that the 
managers of the Clearing Houses will be perfectly willing 
to undertake the task of compiling, once a month or 
oftener, such reports as we suggest, if only the requisite 
permission could be given by the banks. The prejudices 
which have hitherto obstructed this work, ought long 
ago to have been overcome. No real injury could occur 
to any sound institution from a publication of the 
aggregates of the whole Clearing House to which it 


OS 
oe we 


convention of bankers did not take up this and some 
other subjects connected with bank statistics. Publicity 
in respect to bank affairs has usually been found bene- 
ficial, both here and in Europe. There is no apparent 
reason why like good results should not be realized by 
the banks from the publication of the Clearing House 
reports throughout the United States. Should the work 
fall within the appointed duties of the American 
Bankers’ Association, they would do a good service to 
the financial community if they could in any way 
facilitate and secure such a publication as has been 
suggested of the statistics of the twenty Clearing 
Houses of the United States. For the sake of com- 
parison with the foregoing statistics, we give the 
subjoined comparative view of the London Clearing 
House transactions since 1867, when the reports first 
began to be published: 


' YEARLY TRANSACTIONS OF LONDON CLEARING HOUSE, 1867-’77. 


Total for On Fourths On Stock Exc’ge. On Console 

the Year. of the Month. Account Days. Settling Days. 
1867-68...... $16,287,055,000 $735,565,000 $2, 222,215,000 $661,465,000 
186§-69...... 17,670,195,0€0 809,305,000 2,753,110,000 711,350,000 
1869-70...... 18,603, 115,600 842,615,000 2,973,815,000 744,110,000 
1$70-71...... 20.092,320,000 932,853,000 3,179,730,000 845,705,000 
1871-72...... 26,798,610,00C 1,148, 145,000 4,712,230,000 1,169,215,600 
1872-73...... 80,016,925,000 1, 329,825,000 5,162,370,000 1,217,805,000 
1873-74...... 29, 967,930,000 1,364,205,009 4,854, 725,000 1,300,360,000 
1874-75...... 30,066,495,C00 1,279,750,0C0 5,382,925,000 1,300,690,000 
1875-76...... 27,036,215,000 1,204,035,000 4,812,975,000 1,211,075,000 
1876-77...... 24,365,000,000 1,158,150,000 3,593, 965,000 1,118,780,000 








LR 


THE IMPROVEMENT IN TRADE AND SOME LESSONS THEREFROM® 


There is no longer room for doubt of the agreeable 
fact that business in most departments shows improve- 
ment. So faras this city at least is concerned, the general 
testimony is that the fall trade is the best since 1872, 
although it is of course unsafe to assume this undeniable 
improvement as the beginning of the long-awaited 
“revival of business” which is to make compensation 
for all past losses. It would be premature to count it as 
certain to be more than temporary, for we are fixed im 
the belief heretofore expressed that there neither will be 
nor can be any continued substantial prosperity except 
as specie resumption is believed to be put beyond reason- 
able doubt within a short, definite period. To see that 
a sound currency basis and permanent prosperity are so 
connected that neither attempt nor lapse of legislation 
can separate them, and to admit and remember their 
connection, will be one decided point gained. Another 
one, equally important, is to remember that this pros- 
perity will come gradually and not with a rush, when ‘it 
does come; that it will not bring back yesterday, will 
not relieve any man from the consequences of his past 
mistakes, will not put life into dead investments, nor 
restore lost time and opportunities, nor save anything 
from the troubles of the past except the lesson of their 
experience. These two points can be profitably pressed, 
in season and out of season—if there is, indeed, such a 
thing as “out of season” for them; since one condition 
of returning prosperity is that it be not misunderstood. 
For the improvement already experienced and to 
come there are several reasons. The natural effect of 
diminished consumption, so often cited and so long de- 
layed that perhaps many people had become incredulous 
about it, is now visible. So, too, the growing faith in 
the substantiality of the prospect of resumption has 
some effect ; probably tke gradual liquidation of pri- 
vate indebtedness, and such slow growth of confidence 
as is attained in spite of the many drawbacks reported 
from day to day, also have some effect. The unusually 





belongs, It is, we think, to be regretted that the recent 


abundant crops, supplying a vast population with the 





322 


THE CHRONICLE 


[Vou. XXV. 





) — 





means of expenditure, are also a prime factor in the in- 
creased trade of the season. Still another cause is prob- 
ably the political quiescence of the country, and it is 
this which we wish briefly to consider. 

In estimating the effect of the last-named cause, it is 
important to realize, if we can, the significance of the 
fact that, for twelve years and a-half, the practice, 
varying in degree and farm, of governing certain States 
by federal power, has been kept up. How quickly 
anomalies become customs, and abuses of power become 
regular exercises, is shown by the fact that to few 
people does this long perversion of authority seem any- 
wise remarkable. How wonted we have become to it 
appears from the very circumstance that its abandonment 
—a thing as purely negative as is any man’s refraining 
to violate the Decalogue—is dignified by being called 
the President’s “‘policy,” as if it were a positive course 
undertaken, instead of merely the withdrawal of troops 
from a use deemed, at least, no longer justifiable. How- 
ever, the fact is that not until now has the practice of 
interference been definitely abandoned, and that this 
abandonment is undoubtedly final. No exercise of fed- 
eral power will henceforth be attempted in Louisiana 
except as it will be in Maine. The condition of a large 
section of the country, the federal treatment of that 
section, and the war itself, are a subject which, with 
diminishing force, was used for the last time in a Presi- 
dential campaign last year. The chapter is ended, and 
the leaf isturned. Whatever else is done or not done, 
it seems safe to say “the Southern question” has been 
eliminated from politics, and with it sectionalism passes 
away, leaving henceforth no place for either legislation 
or policy on any narrower field than the whole country. 

Now, this is a change the importance of which it is 
easier to overlook than to overestimate. It works in 
two ways. It relieves the Southern States of the com- 
mercial disability of a special uncertainty which discour- 
aged capital and immigration ; the effect must be to 
powerfully stimulate their capacity for both production 
aud consumption, so that in all respects, commercial as 
well as political, we shall have a whole country once 
more instead of half a one. In the second place—what 
is of great importance, although how great as compared 
with the other it is impossible to determine—relegating 
* the Southern question” to the past, takes out the worst 
and least manageable of what may be called the political 
uncertainties ; wrangle as we may hereafter, the subject 
most open to passion and least to reason, and at least 
one of the most dangerous in any view of it, is put out 
of the way. The subjects of uncertainty remaining 
relate to the finances and the revenues, subsidies, rail- 
roads, labor interests, and the like ; they are difficult 
enough, but are not so bad as while complicated with a 
political complaint that always threatened to become 
virulent. We have only to look back over the last six 
years and note how all matters, from the federal depart- 
ments out to the country cross-roads store, have been 
tangled with the federal treasury and with politics, and 
how business has been beset with those special uncertain- 
ties which could neither be foreseen, measured, dis- 
counted, nor yet disregarded,—we have only to note 
this in order to see how very decided a step forward 
towards substantial prosperity the removal of the chief, 
if not the only, source of political struggle must really 
be. The financial and other questions remain to be dis- 
posed of, and some of them are explosive enough; 
but it is a great gain that they are to be met in no spirit 
of sectionalism. Most certainly, the vehemence with 
which party ends have been pushed hitherto has been 





—— ay 


the reverse of profitable to the material as well as the 
moral interests of the people. 

There is a very practical lesson in this also which 
should not be lost. The circumstance that to direct the 
discontinuance of a certain positive course of interven- 
tion is magnified into a “ policy ” to be discussed and be 
made a subject of contention, is itself evidence that 
political issues as such are nearly all gone. Thus oppor- 
tunity comes in late—after need has existed for years— 
for paying adequate attention to the material interests of 
the country. It might bea hard task, even for the most 
astute and honest of platform-makers, to say what at 
present constitutes a Republican or a Democrat beyond 
what turns upon the fact of office or non-office, because 
there is no existing question of public policy upon which 
either party is clearly and fully committed in its entirety. 
To look back and see how little legislation has been 
considered upon its own merits, irrespective of its 
probable or possible effect upon party prospects, or even 
how little legislation except the purely routine sort has 
had any but party aims, is enough to make us blush and 
wonder. While the material interests of the country 
have languished, party measures have occupied the 
sessions of Congress, leaving finance and tax bills to go 
through under the gag of parliamentary rules or during 
the whirl at the fag-end of the term. Thus what was 
meant for mankind has been given up to party, and the 
doctrine in practice seems to have been that the country 
exists as a field for parties. Decidedly, it is time to 
change all this and give life and force to the doctrine of 
reason that parties have no claim to existence at all 
except as instruments for carrying out certain policies; 
if no policies exist, then parties are an excrescence; and 
if policies of importance exist, to be determined and 
carried out, then it is full time we ceased allowing them 
to be subordinated to parties. 
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CURRENCY CHANGES TO OCTOBER 1. 


The Comptroller of the Currency has issued during the past 
week his usual monthly statement of currency changes, bringing 
the figures down to October1. The statement is as follows : 


National bank notes outstanding when Act of June 20, 1874, was 
passed... (ies nesetnndes sbadeiae” tind jeeienee $349, 894,182 
National bank notes ‘fosued from Jai une » 20, 1874, ‘to Jan. 
14, 1875.. ses ee . «+ $4,734,500 
National bank notes redeemed ont tetired ‘between 
same dates..... er sees eeesecesoseseoes conecsense 2,767,232 


National bank notes increase from June 2C, 1674, to Jan. 14, 1875. 1,967,263 





National bank notes outstanding Jan. 14, 1875..... .....0 cc. cues 
National bank notes redeemed and retired from Jan. 
I el as eile ena $58,866,036 


251,861,450 











National bank notes surrendered between same dates. 8,459,80) 
Total redeemed and surrendered.... ..........00.. $67 325,636 

Nationai bank notes issued between same dates ...... 31,356,335 
Decrease from Jan. 14, 1875, to date .............es00ee sseeene 35,969,501 
National bank notes outstanding at date.. . ............ .. +++ $315,891,949 








Greenbacks on deposit in the Treasury June 20, 1874, to retire 














notes of insolvent and liquidating Daoks................00+ ee-- $3,813,575 
Greenbacks deposited from June 20, 1874, to date, to retire na- 
,. -.cccis chute sevekdsenninctanscthdevesevmeanin ‘a 
Total deposits. - . $76,069,820 
Circulation armani “ resesne ceiin same ‘ieee without 
re-issue. 61,633,268 
Greenbacks on deposit at date........ccceccee soscccesecseree secs $14,436,552 
Greenbacks retired under act of January 14, 1875..........00ceeeee "$25,085,068 
Greenbacks outstanding at date.......... seecee ceveeeccerseeneces 356,914,932 


The following statement indicates the amount of National 
Bank circulation issued, the amount of legal-tender notes 
deposited in the United Stazes Trea.ury to retire National Bank 
circulation from June 20, 1874, to October 1, 1877, and amount 
remaining on deposit at latter date : 
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EE _ 
; Legal Tender Notes de to 
retire National Bank Circula-| Legal 
Additional| tion since June 20, 1874. _teaawe 
Circulat’n deposit 
States and Territories. | issued | For re- | To retire “with ire 
since June| demption circulation Total 
20, 1874. [of notes oy under Act) po site sede 
iquidat-\of June 20, “P* at date. 
ing banks 1874. 
icotiene canteens $!, jn, 780; $41,200, $600,000) $642,200) $111,899 
hati saa 493.4 465 27,400 10,800 88,2 4,320 
sernbeeienee.« 991, 970; 134,807 458, 593,14 40,900 
seiseeuben 8,859,605 96,400; 5,444,200) 5,540,600 262,132 
péon ones 214,060 etipeec 617,885 617,38 abab ees 
sndescceces 1,147,310 65,350; 1,249,490) 1,314,840 58,058 
6,506,280; 958,891) 16,391,900) 17,350,791) 3,199,606 
Cerro 1,079,355 30, 972,940} 1,004,000 142,594 
so. penne 4 bg 662,982) 5,420,415) 6,083,397; 1,412,712 
ccesecee cocee ey eeescee eeccces ec*+e08 coos ccce 
nan adnan we 191,010} 166,600) 1,182,580! 1, - = 215, 80 
- Leman id 815,900} 893,164 427, 500 171,294 
sehen 324,100} 706,864 178,915 1, 85° 2 257,085 
a 44,270) 731, ‘060 204,300 935,36) 191 607 
Carolina...... on 863,660) . .cccce 809,185 809,185 220,780 
Caroling. ........ 27,700 “th 953,380 953,380 134,210 
suacoteeskeunes oye 287,725 847,075 635,400 142, 215 
iden eenensedes fer 94,500 94,500 a 
eee #78 > + eenrenene eee eee eeerevee eeee@eeee 4% 
snsetiwobeade 122,130} 635,750) 2,099,259) 2,735, 759,699 
 eouihe tennnee SL. <isegdsee 9,340 229,340 24,113 
0% 6 90,000) ....... 90,00 90, 1,668 
pnb aenenened 2,319,640) 575,867) 1,198,633) 1,774,500 662,758 
ccccccccces 13,200} 235,901 488,959 724,860 100, 
© eves 159,470} 60, 3,744,989} 4,005,729 864,161 
se eegeegnees e «+ e+} 1,166,880) 1,213,521; 2,110,460) 3,323,981; 1,361,647 
9. eeeees 1,682,970} 704,859 553, 4,258,539 22, 
séeccvese oe ,006,425| 921,474) 5,949,826) 6.871,000) 1,475,303 
— ,620; 159,900) 1,698,45 1,858,390 233,873 
eecees saveud 161,900 +999) 741,4 1,106,399 ,087 
720.440 ,012| 1,456,450) 1,964,462 410,003 
os eusesenes 602,520; 219,676) 1,218,545) 1,433,221 0,84 
on-escee 30,600 571 189,900 748,471 271,317 
sue 27,000 ; 88, 233, 115,520 
poe 20 aiiamdtel . cctingact ~ eémnnendll : cann sees 8,209 
badheneee oe 246,600 74,783 149,400 224,183 51,961 
aeeoneve eauneveves seeepee 161,191 196,8 0 857,991 48,468 
ee eeeeeteodce @er.eee 0650860 45,000 45,000 2,610 
notes de- 
prior to June 
and remain-| 
BBccoses seee eelecdecssceuls ocae abbe DRT ccccicnccdes 
Se $36,090,835} 10,942,738) $61 ,513,407|$76.069,820| $14,436,552 




















FINANCIAL REVIEW OF SEPTEMBER. 


In the money market there was a decided advance in the rates 
for call loans, time loans and commercial paper. 





The main 
cause for the hardening in money was found in the large demand 
for currency to move the large crops of the South and West, 
and in no year since the financial crisis of 1873 has there been so 
large a call for money for use in this legitimate business way at 
the opening of the fall season. The reserves of our city banks 
were materially drawn down, and by the statement of Septemver 
29 the surplus of gold and legal tenders was only $8,435,000, 
against $16,322,775 at the same time in 1876. 

Government securities declined during the month in sym- 
pathy with the weakness in gold, and on account of the absence 
of a large demand from any quarter. The usual heavy buyers—- 
banks, savings banks and insurance companies—were out of the 
market, in consequence of the disposition to strengthen cash 
resources at present, rather than to make additional inves¢ 
ments. ;, 

Speculative stocks, with some exceptions, held their advance 
of August pretty well, and some of the northwestern railroad 
stocks advanced materially on the large increase in earnirgs 
since the commencement of the grain season. 

Gold further declined to the lowest. figures touched since May 
and June, 1862, and foreign exchange was also depressed, and 
toward the last of the month was quoted about 4. Sl} for prime 
bankers’ 60 day sterling bills. 


CLOSING PRICES OF CONSOLS AND U. 8S. SECURITIES AT LONDON IN SEPTEMBER, 








Consols U.S. Consols'!U.S. 
Date.| for | 5-20,/10-40\/5sof | New}! Date. for 5-2), 10~-40|5s of | New 
Money. 1867. 1881. |43¢8. Money. | 1867. 1831. |43¢8. 











1 103%, 107% |1053¢||Sept. 20/95 9-16 110744 |1073%|107%4 |105% 
Sa hae Ring 21/953, | 10714] 107% | 10734 |105% 
3195 3-16 107% 103i 1075 |105%|| “ 22/95 12-16 107% 1073, | 1073/1054 
4195 5-16 |107%q |108%4 1075 |10534|| ** 23)... . 0.6) .ceee | Rite By (Te 
* 5|9 5-16 (10754 |10835|107%4 |105%4|| * 

7 





; 54 107 


24 (95 11- ié. 107 3¢ | 107% | 107% | 105K 

95 5-16 | 107% |10834/10754|105%4|| ‘* 25/95 11-16] 10734] 10734 |1073% |105% 
95% |107 36 |1084¢ |1075¢ 10534 || ** 26/95 9-16 | 10734 |107 % | 10734 | 10534 

** 8195 5-16 1107 [10844 |10746/10544|| ** 27:95 9-16 | 1075, )107%|107% |100\% 
9 | Dac sole -secloooes “© 28/95 9-16 | 10744 |107% | 10734 | 10514 
107% |i073¢ 10544); ** 29 935 11-16 10744 107% | LU73% | 105K 






































95 £-16 |1073¢| 1073 | 1073,|105% ||“ 80'....... |..... Mids\sccidbedeee 

‘S 12195 5-16 (10734 |1073¢ | 1073 | 1053 
“43/95 9-16 10714 107% 10734105 ||Open.. .|/95%4 107 |108% |1075 |105%¢ 
4, 249)95 9-16 | 107 36 |1073¢ 10734) 105 || Highest) 95 13-16) 10756 | 108% | 10754 | 10334 
,, 15/95 7-16 | 10736 |107 34 |10744|105 ||Lowest |95 3-16 {107 | 10744] 10744 |105 
i EN at . « |eee--|/Closing |95 11-16] 1073¢| 107% | 1073¢ | 105.4 
* 37|95 7-16 |10734 |15744| 107 3g | 1053, gn 
«18/95 9-16 |1073¢ | 1073¢ |10734 |10534|| & & ~ 967% 110% |1103]109 [1063 

“* 19.95 9-16 |1073¢|10734 120744 110534 ||.S ( L |93 106 | 10735 {105% 102% 

















CLOSING PRICES OF GOVERNMENT SECURITIES IN SEPTEMBER, 1877. 
= pony 7—5-208, ny —— ~ hg —— > o— 68, 


t. oup. *65n. ay reg. coup.’c cur, 
i le 110% nv 105% IK - 10856 100% 103%. *1035¢x108%¢x103° ies 
Ditidiess 09% i : 103% Lise i086 - 108% 106 i¢ 1063{ 102% |: ... 
Y 9 100% 10% 10536 107% 7% 106% 166 1023¢ 128 
iutisns 09% 1 i 107% . 107% 109° 107% 106 106 102%... 
6. Se sabe 1077 108g... we 106% 106 ©1028 123% 
eet we - 108 109% 103 109 |... 106%" 102% 12336 
8. +110 WN ... ceee 105% www. 200 1078 106 105. 1089 198% 
10.... ..110 "110% 105% 08% 107%... 105% 102% 

et ag Tite. pi % 169% 107% 109 10%3¢ |... 105% 102% 
Dcckes: 10955 110% i053 10re veee 107%... 1073G 105% 1055% 102% 121% 
ae cs 1095 110% 10534 107% :... 10 1934 101% 105% 105% 102% 
iisseas 100% <.... seee SNA-coun crests 100 122 
15 Sale 10934 110% 10536 107% 1... ..0. 2s sece 105%... 108% ..:. 

EL i pe OE: RS eT TRE RS Ne RIE RAL 5 50 ALORS 
Ra 10% .... 105% 107 . 107% 1073 10534 165% 1°14... 
| RS ay 110%... 167 WK... 105% 1B 101% see 
19...... 109% 11019 107% 109% 107K... 105% 10536 101%... 
ae 109% 105% 1073 .... 1073 1... 10735 105% 10534 bas 
aaa 109% 11014 103% 107% 1..° 10734 107% 1054 10Li¢ 
et igs: 10935 110% 105%, 107% - L074 108% .... 105% 1033¢ 101%; 
ME 109% 105% 107% 109% Gi 10834 105 
RPE RTP 110% - 107% 109%6 100% 108% Kaa gate 
26.......1095% 110%... eee . 107% 105% 105% 101% 123 
eee 109% 10% ‘2 LID 16736 1054 10! 121 
gan o Wong : 106% 1222 107% 1053% 105 1013¢ 
eee 10948 119% 05s 107 "io . 107% 105% 105% 1013¢ 120% 


Openingt 0% 112 pra 107% 110% 1085 1093 103% 10st, 108 1008 9 

ghest.110% 111 105% 108 110% 1083g 10934 108 138% 

Lowest..109% 110% 10544 107 109% 106% 107% 197% 105% ton 01% 1205 

Closing.1094% 110% 10534 107% 109% 106% 108% 107% 10546 105% 1016 1205¢ 
COURSE OF GOLD IN SEPTEMBER, 187%. 


Date. 





The following table will show the opening, highest, lowest 
and closing prices of railway and miscellaneous stocks at the 
New York Stock Exchange during the months of August and 


September: 
RANGE OF STOCKS IN AUGUST AND SEPTEMBER, 


ugust.-—_-———_ -—-—-—-September.—-——~ 
Railroad Stocks, Open. High, “Low. Clos. Open. High. Low. Clos, 


Albany & Susquehanna. 64 75 64 "5 70 74 86% 70 
Central of geet ha lig 21% 10% 16% 163% 19% 114% «153 


Chicago & a . STX¥ 85 87 863% 87 8144 84% 
do cage ese ames. 200s... 2 
Chicago Burl. & easy 99 104% S84 100 993 102% 99% 101% 


Chica —_— aeee Paul, 24 314 4 31 314% 36% 30% 36% 
pref. 59% 67% 59% 66% 67 725%: 6656 72% 
Chicago & Northwest. 22% 35% 21% £33 32 88% 32% 38% 
do ref. 513g 63% 580% 62% 62% 64% 61% 643% 
Chicago & Rock Is nd. 95 10 102% 99% 
Cleve. Col. Cin & Ind... 26 35 244 «32% «84 4i5g 31% 37% 
Cleve & eng sy guar. 793¢ 83 82 82 
Columb. Chic. & Ind. we Fa 2 A % 
Del. Lack. & Western... 423 51% 40% 49 49% 595 446 464 
Brie. & Sioux Ciiy.. 46 49 46 47 51 52. 51 52 
Erie 





do p 18 2355 18 22 21 21 20 83821 
Hamnbat & St. ‘Joseph. . 12 12% 9 12% 12% 14% 11k 11% 
do do pref. 25% 29% 2 265 27% 31% Bx @WB 
Dn. . ceticeséceees 140 14236 189 14236 14259 142% 141 1423 
Lliinois Central 61% 654 65% 72% 655% 71% 
Kansas Pacific.......... 2 2 2 2 4 2 4 
Lake Shore & Mich. So. 51% 657 49% 64% 64 66% 61% 
Louisville & Nashville.. 283 28% 2283 ‘28% Wy 429 294 
Michigan Central....... 43 59% 43 57 56% 612g «563g «| 59g 
Mo. Kansas & Texas.... 44 5 4% 5 44 “63g dig AD, 
Morris & Essex ........ 68% T73¢ 63% TA 75 83 WM 7 
New Jereey........- 200 127 127 127 127 129 129 129 129 
New Jersey Southern.. % % % % 4 % MW vA 
N. Y. Cent. & Hud. Riv. 9414, 103144 92% i102 101% 104% 99% 101% 
N. ¥. N. Haven & Hart: 1513; 153 151% 153 8 152% 154 152% 154 
Ohio & Mississippi...... 34% 7% 3 6% 6% 7% 6 7 
do pref.. 8 . % : . "EK 7 . 1 3X4 
Pacific of Missouri...... 2 p 4 P 24% 
. error 101 113—Ss 101 113 112 113 i11 e 


Rensselaer & Saratoga... $6 £6 $6 96 

3t. L. Alton & T. H 8% 8% 34 8% 36 B34 SH I 
do do pf. 15 7¥ 15 16% a " _* 16 

St. L. Iron Mt. & South. 17% 7 

St. Lonis Kans.C. &N. 34 4% 3% 4% 4% 6% 4 53 

— es pref. 22 2436 21% 24g 23% Ig 23 6X 


] 
Pitts. F.W. & Chic., guar 8&8 924g 86% 91 ~ 924 





Second Avenue.... .... «---; a. allie cen. 70 50 70 
Union Peres 63 vas “% ian 13% ine 66% 3 
h receipts ....... 47 ; 
— aM ON ee «(70M 
Miscellaneous. 

Pacific Mail.. oa. an %% 2% WK ij%Ww «ij%®8w~ We 22% 
American Dist. Tel..... 24 25 24 24 WK 2434 244, We 
Atlantic & Pacific Tel... 18% 244% 17 19 19 224% £19 204g 
Western Union Tel ..... 1014 88% 70% Sig S81 84% 6% TH 
Consolidation a 21 21 21 21 sted le anes” “Ot 
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$63. 722 


,914,932 
110,008 


3, 186,652 
997,500 


re 796 
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erest. 


—— 


6,338,214 


125,090 
653,154 


17,123,816 
29,891,183 


19, 152.043 
14. 206,417 
8 "835, 


43, 110,000 000 
35, 5,208,928 
7,000,000 


78 303,928 
51,5>7, 254 
35, "463, ‘ 79 


$3,982,524 
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Issued to the Pacific Railroad Companies, Interest 
Bonds Payable in Lawtul Money. . 





———— 


= 

















Interest | Interest |Balance of 

Character of Issue. Amount paid by ts iid by Int. paid 

Outstand’g. United St’s tr’nsp’t’n . 8. 

_—— 

Gantral Packhe. ..0iccvcecceess .| $25,885,120) $14,133,912 $?, Hy 167; $12,001,744 
Kansas Pacific............. «+-- 6, 303, | 060, 31,680 2,328,573 
Daion: Pacific. ... 21.2 -..cc00 coe 27, 236,512) 15,152,706 z 951 359} 10,201,346 
Central Branch, Wnion Pacific.. 1,600,000 973,808 60,748 13,059 
Western Pacific. ............... 1,£ 70,560 955,847 9,367 949,480 
Sioux City and Pacific.... ...... 1,628,320 878,102 65,829 8.2,772 
__ Total pose woeweee sesen aeeuns $64,623,512' $35,957,629) $8,750,652| $27,205,977 











The ~The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and 
Jat ei 1864; — are registered bonds in the denominations of $1, 000, $5 ,000 


10,000; 


and ma ee 30 years from their date. 


bear 6 per cent interest in currency, payable January 1 and Tt uly 1, 











Latest ‘Monetary and Commercial English) News 





BATES uF EXCH ty AT LONDON AND ON LONDON 
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LATEST DATES. 
EXCHANGE aT LONDON— 
SEPTEMBER 21. EXCHANGE ON LONDON, 

on— TIME. RATE. a, TIME. RATE, 
Amseterdam...|3months.) 12.444912.4% || Sept. 21. | short 12.11 
Antwerp...... = 25.5736 @25.423¢ - sa 25 21 
Hamburg.. “ 20.69 @20.74 | o 3 mos, 20.47 
PaTIS....cc0e0. short. (25.15 25.25 | a rhort. 25.18 
Paris..... .«--|3monthe,/25.20 25.37% oxen eee eee ee: 
Vienna........ " 12.0234¢ Q12z.uT% caee 3 mos. 117.7 
Berlin......... ~ 20.69 20.74 Sept. 21. | short. 20.47 
Frankfort . “ 20.69 20.74 asd - 2U.46 
St. Petersburg oe 23%@24 f£ept. 17. | 3 mos. 245 
GEE ccccesces ” 736 @AT cece oe6e e-e0 
Lisbon + Seneen 90 days 514%@5! nae seen oanes 
Milan ° 3 months. 27.9754 @28 eees aiee ee 
Genoa,.... . = 27.97 4 @8.02% short 27.46 
Maarid uP’ aewe “llsent.17.|sinca| a8 

aar ° e e m Se 
2) Pe ere ee eee } Sept. 21. '60 days 4.833¢ 
Rio de Janeiro ame Lk  eveses , Ang. 5. 90 days 216 
i ean —_— — ar } | Aug. ss 41 Ww@iuiy 
ernambuco .. eee aeebée | oses 

Trinidad...... onee -]: epeane | Aug. 25. 90 days. /4.85-4. Sz per i 
Bombay... ...| demund is. 94d. | Sept. 20. | 6 mos ls. 9 3-ltid 
Calcutta....... “ i8. 94d. | Sept. 15. 18. axd. 
Sangha. reveoe EE eo ed ieee 
iccock  <aes © ~ woedha >ept. 19. oe ls. 93d. 
EES Tet Sept. 14. | 3 mos. W5% 








[From our own corresponient.] 
LONDON, Saturday, Sept. 22, 1877. 

The demand for gold for export has almost entirely abated, and 
the money market has presented a very quiet appearance. A few 
sovereigns have been taken out of the Bank for transmissivn to 
Alexandria, in connection with the Egyptian cotton crop, but 
Germany has not been a buyer of gold, and, consequently, the 
Bank return published this week exhibits a slight improvement, 
compared with its predecessor. The proportion of reserve to 
liabilities now amounts to 43°36 per cent, against 42°65 per cent 
last week. The circulation of notes and of bank post-bills has 
been diminished by £205,052, and there is a decrease of only 
£52,672 in the supply of bullion; consequently, the total reserve 
exhibits a moderate increase of £120,823. The applications for 
money at the Bank have been less numerous, there being a fall- 
ing off of £229,265 in the total of ‘‘other securities.” The change, 
however, compared with last week, is slight, and it is still 
expected that a revival of the German demand for gold would 
compel the directors of the Bank to advance their minimum rate 
of discount. 

It is stated that the Indian government has decided not to 
invite tenders next Wednesday for Council drafts, and as it is 
said that, in consequence of the famine, the funds at the disposal 
of the government on the other side are trifling, it is anticipated 
that there will be no sale for some weeks tocome. The silver 
market has, in consequence, assumed a firmer aspect,and fine bars 
are now quoted at 544d. per ounce. The upward tendency on 
this market is, however, calculated to lead to increased sales on 
the part of the German government, but such operations point to 
renewed purchases of gold, which Germany will obviously require 
in exchange for her demonetized silver. 

Money has been in fair, but far from active, demand through- 
Out the week. The variations in the rates of discount have been 
trifling, but the tendency, especially during the earlier days of 
the week, has been towards ease. Latterly, a steadier tone has 
prevailed, and the rates of discount are as under: 


Per cent. | Open-market rates: Per cent. 
SSE Meee 5} 4 months’ bank bills...... 33¢@3% 
n-market rates: 6 months’ bank bills...... Bu Bas 
and €0days’ bills.. - 24@2% ) 4 and 6 montha’ trade bills. 34 @4 
3 months’ bills. . % G2 


The rates of interest nee by the joint-stock banks and 
discount houses for deposits are as under: 


: P ; 
Joint-stock banks.. OCF Ce eeFee. SCF FEE CH He FCHOF FHT eeeageeeee a — 
ounthousesatcall............s+. ptathdode-eosedee sedeeceutilecdée ioe 
Discount houses with 7 days’ RUMAD-rcesseeccsncesegnceseoanes obence 2 @ 2k 


ount houses with14 days’ notice... %........ eocceete SO OE 





Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 


and the Bankers’ Clearing House return, compared with tke 
four previous years: 





Circulation—including = ot YY, i * ; 
bank post-bills...... - 25,736,416 26,436,429 28,130,056 28,144,078 27,871,874 
Public deposits........ 8,072,468  5,720.576 5,066,993 591, 4,879,248 
Other deposiits......... 21,324,051 18,386,0°5 22,547,144 28,281,981 22,224,952 
Government securities. 13, 270, 168 14,533,589 13,555,140 15,229,155 14,121,093 
Other securities........ 21,785,531 17,007,036 17,891,987 16, ‘015 085 19,684,015 
Reserve of notes an 
Satidcdend séeéeen 13,238,507 12,291,959 14,788,809 22,246,069 899, 
Coin and builion ir vere 
both departments. ... = Sey 23,315,964 27,584,023 35,017,529 24,432,679 
Proportion of resery 
to Habilities......... sconees. eneeme .- canoes 63°ll p.c. 43° ¥- 
| rt ggg Mieasessooes 3p. c. 3p. c. p.c 2p.c. 3 p. 
i statiiieiaaneasas 4234 92% 941% 96% 955% 
Bugfiah wheat,av. price 643a.7d. 4f8.8d. 488. 7d. 466. 11d. 593. Od. 
Uplandcotton.. 8%d. 7 15-l6d. € 13-16d. 6d. 6i¢d. 


ay ~ pa mule twist fair 
a 244. 0d. 11d. 104d. 10% d. 
Cl ng House returr. 84, “60x 000 102 122, 000 86,835,000 92,429,000 99,583,0U0 


The following are the current rates of discount at the leading 
cities abroad: 








Bank Open Bank Open 
- rate, = % rate. — 
cent. percen —_ er cen 
Paris. sacte oS , 1% St. Petersburg.... .... ” 6 
Amsterdam ........... 8 2&@2% | Brussels............... 2 2i¢ 
Hamburg.. .....-.+.. 5 4l4 Turin, Florence and 
Nun eink ecw ecooe S&S KON Dy ncacnetenseda ee 4 
Frankfort.......... sce SG 4 @4 | Leipzig......... ges aces 5 44% 
Viennaand Trieste.... 4% 456@ix | Genoa...........00..6. 5 4% 
Madrid, Cadizand Bar- Geneva sseedionns O 3 
celona.. ...... me ss 8 Calcutta...... heave aa ns 
Lisbon and Oporto... 6 5 ‘ Copenhagen. laa a 5 


The weekly sale of bills on India was held at the Bank of Eng- 
land on Wednesday ; the amount offered was £200,000, £190,125 
being to Calcuttal £5,000 to Bombay, and £4,875 to Madras. Ten- 
ders on all Presidencies at is. 8 13-16d. received about 95 percent, 
and above in full. 

On the Stock Exchange business has been remarkably quiet. 
In the early part of the week, it was rumored that the recent 
Russian defeats might possibly lead to an armistice, and hopes 
were therefure entertained that the terrible conflict now in 
progress would be brought toa termination. It wasp however» 
but too clear that such a hope was too premature, and evidence is 
not wanting of the fact that the Russian army is preparing to 
winter on the Danube, with a view to a renewal of the campaign 
in the spring. It is regarded as possible thata battle of consider- 
able dimensions will soon be fought between the Czarewitch and 
Mehemet Ali, but it is not expected to be decisive in its results. 
We are therefore promised another year of war, the result of 
which will be that trade will be seriously crippled, as it is not so 
much the war itself which is impeding our commerce as it is the 
difficulties which are likely to arise when the final settlement. 
has to be discussed. Every one is aware that great jealousies 
exist, and it is evident that they will show themselves in all 
their violence when the fall of Turkey shall take place, if that 
event is to happen in tl.is generation. That Russia will gain in 
the end, if she perseveres and makes the sacrifices in men and 
money, can scarcely be doubted ; but another campaign of dis- 
aster like the present would very probably compel the Czar to 
enter into a compromise with her foe. It is said, of course, that 
Russia will, during the winter months of inaction, repair some 
of the errors of the present campaign and enter into the fresh 
campaign better prepared. But Turkey wili be afforded similar 
facilities, and the success uf the past affords some guarantee that 
she will resist to the last. Turkey will enter on the new cam- 
paign re-invigorated ; her generals will have had ample time to 
select strong natural posts for defense, similar to Plevna, and 
possibly 1878 may prove to be a year of greater bloodshed than 
the present year. Unless the prospect should be brighter than it 
is at the present moment, the position of our commerce can be 
scarcely expected to improve. ) 

The elections which will soon be held in France are causing 
some uneasiness in Europe, and it has been increased by the 
manifesto of the President of the Republic which was issued on 
Wednesday. It is, nevertheless, possible that the Republican 
party, which seems to ba in the asceudant, will gain the victory; 
but apprehensions exist that an unfair use will be made of the 
army to support the power of the present Ministry. Such an 
abuse of power is calculated, it is feared, to lead to trouble of 
some kind, if not to revolution. French stocks have not, how- 
ever, experienced any serious depreciation in value. 

The public sales of Colonial wool are still in progress, It is 
stated that foreign competition has been fairly active throughout; 
but not to the extent that might have been expected. A smal! 
part of the quantities sold has been taken for export, in which is 
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ncluded some 8,000 bales for the United States. Since last week 

the sales have been firm and animated, prices ruling now about 
on a par with those of the opening days. New South Wales and 
Queensland faulty clothing fleeces are not much in demand, and 
any poor, low, faulty scoureds are difficult of sale. Some prime 
New Zealands, washed and in grease, have realized very good 
prices ; the average of these, however, is just about on a par 
with June values. The improvement quoted last week in Cape 
and Natal wools from the very depressed market of the previous 
fortnight is still maintained; washed fleece thence, however: 
still rules at rather low rates. 

The wheat trade has been firm during the week, but no activity 
has been apparent. Choice qualities of produce have attracted 
attention, and their value tends in favor of sellers; but inferior 
descriptions are unaltered in value. 

The following figures show the imports and exports of cereal 
produce into and from the United Kingdom during the first three 
weeks of the new season,compared with the corresponding periods 
in the three previous years : 


IMPORTS. 
1877. 1876. 1875. 1874. 

ae ses ceed cwt. 2 727,593 2,356,340 4,916,453 2,958, 540 
i cccenceceesscnseceoeses 368,223 875,875 358,153 892,400 
nds eebeseboesoeses ee 009, 760 $10,571 913, 054 659,256 
em 38.1 2 63.061 44.265 
TT ocuttp tented camunuminond dine 214,399 337,879 76,881 111, 876 
_—— a. .gusenecenes .. 1,452,152 8,105,523 1,437,883 1, 442, 925 

Flour. CCC SE eee ee eeee eeee — 228, 594 393, 734 ‘272, 265 

XPORTS. 

DD scococecsces «sets 105,658 56.456 13,070 22,931 
RRR RE CS wennene 1.007 2,210 3&9 
AE Se RET BR hy “08 2315 3,105 874 
AE OE LET IG SL 630 258 708 2,201 
initiated cintnadetind dln sae 815 391 2.194 ape 
6 ees 14,651 48,120 4,526 16,532 
Flour.. eee eeeee £068 e ec eeteee et 2,719 4,596 1,558 6,547 


The arrivals {cf home-grown wheat are increasing, but they 
are still considerably below those of last year. Last week, ia the 
150 principal markets of England and Wales, they amounted to 
49,084 quarters, against 61,052 quarters; and it is estimated that 
in the whole Kingdom they were 196,400 quarters, against 244,- 
250 quarters in 1876. During the first three weeks of the season 
the deliveries in the 150 principal markets were only 105,576 
quarters, against 152,777 quarters; and it is estimated that in the 


whole Kingdom they have been 421,500 quarters, against 611,100 


quarters last year. Without reckoning the supplies furnished 
ex-granary, it is estimated that the following quantities of wheat 
and flour have been placed upon the British markets since 
harvest : 











1877. 1876. 1875. 1874. 

cwt. cwt. cwt. cwt. 
Imports eo 2,721,593 2,336,310 4,916,453 2,958,510 
Imports of flour... cooe §6©—28 58 225,594 $53,734 272,265 
Sales of home-grown ‘produce. pees 1,860,000 2,648,200 2,041,500 3,596,500 
ETE 4,873,129 5,213,134 7,381,687 6,827,305 
see of wheat and flour.... .. 103,371 61,352 14,623 29,47 
EE eT 4,764,758 5,151,282 7.267.059 6,797,827 
Aver. oe cape FT Ra wheat for season ig 6d. 46s. 6d. ise 104. 47s. 10d. 





English Market Keports—Per Cable. 

Thedaily closing quotationsin the markets of London and Liver. 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Market.—The directors of the Bank 
of Exgland, at their meeting on Thursday, fixed the minimum 
rate of discount at 4 per cent. The bullion in the Bank has 
decreased vo during the week. 


at. Mon. Tues. Wed. Thur. Fri 
Consols for money.. °3 11-16 95 13-16 95 15-16 95 11-16 95 7-16 95 5-1 
account... 95 11-16 95 13-16 95 15-16 %5 11-16 95 7-!0 9% 9-1 

U.8.6s8 (5-208) 1867.... 19734 w7K 107% 107 % 107% 107 4 


U. 8. 10-408.......... 197% 107% «=: 1075 107 54 O75 10734 
TCs ccomeenencd 107 3 iw |= WT K 10734 107% 107% 
New 4348.....00. «..- 103K 1054 (is«éd1YK 105 104% 10456 


Liverpool Votton Markst.—See special report of cotton. 


Liverpool Breadstuffs Market.— 
Sat. ~- Tues. Wed. Thur. Fri. 
da 


qd, ad 8. d,. s. d. 8. 8. @ 
Flour (extra Srate)..... @bb! 36 6 26 6 26 6 26 6 2 6 2 6 
Wheat (R. W. spring). Pctlid 3 10 3 10 0 W0 06 100 
** {Red winter)... . a: oo = ll 3 1i 3 11 3 li 3 
** (Av. Cal. white). . = 8 8 8 12 4 12 4 a S 12 4 
“« ©. Whiteciab)... * 139 12 9 12 6 12 8 12 § 12 81] 
Corn (n.W. mix.) @ quarter 27 606=«T G8 S$ 0 %0 28 O 
Peas (Canadian) @ auarter 41 0 41 @ 41 9 41 0 41 9 40 6 


Liverpool Provisions werkt — 
t. Mon. Tues. Wed. Thur. Fri 


8. 4: 8. d. ec & &, 8. d. es, dd. 

Beef (prime mess) . .@ te. ~ 6 9 6 92 6 2 6 92 6 $2 6 
Pork (W’t. mess).... ®@bbi1 49 0 44 0 49 O 49 O 49 OU 49 0 
Bacon (/’g cl. m.)new g cwt 7 4099 40 4090 40 400 
d (American).. ” i 0 a2 0 4 6 46 6 46 6 46 6 
Cheese (Am. fine).... ” 61 6 61 6 61 6 61 0 i 0 61 0 


Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
8. d. 8. d. s.d. s.d. as. d. 


8. d. 
Rosin (common).. - Bcwt.. rs 3 5 8 5 3 5 3 33 $53 
Sr 10 © 00 10 90 10 0 10 0 10 0 
Petroleua(refined).... B ga! 12% 12% 13 13 13 13 
(spirits)..... 7% Hes 7 q q 7% 
Tallow(prime City). woey- 40 410. 41 o* 4 o* 41 o* 41 O° 


Cloverseed (Am. red). lita atten A Sah i 
Spirite turpentine..... “* 2 6 25 6 S36 8&6 G6 @ 6 


[Vou, XXV, 
London Produce and Oil Markets.— 

P a-wl el ae re. Pw Fri. 

s. d. s. d. 8. d. , 
atone (Olde een "es "a : a: : 915 0 915 0 Si % 

Ca quar, 36 0 

Sugar(No.12 D’ch std) nts vaso 
on spot, @cwt..... 28 0 28 0 28 0 28 0 23 0 28 0 
Sperm oil. peoed Ots..18 OO 8 0 0% OO 7 0 6 8 0 8 8 0 
re ” 0 C 35 035 0 0 3 0 0 3 00 3 006 
Linseed oi)....8 ton '31 0 0 21 0 031 0 O 81-0 0 3010 0 3010 0 








Gommercial and AMliscellaneous News, 


{MPORTS AND EXPORTS FOR THE WEEK.—The imports last 
week showed a decrease in both dry goods and general 
merchandise. The total imports were $5,198,485, against 
$6,400,133 the preceding week and $6,337,687 two weeks pre- 
vious. The exports for the week ended Oct. 2 amounted to 
$6,775,624, against $7,427,911 last week and $6,551,589 the pre- 
vious week. The exports of cotton for the week ending Oct. 3 


were 10,212 bales, against 2,968 balesthe week before. The fol- 
lowing are the imports at New York for week ending (for dry 
goods) Sept. 27 and for the week ending (for genera) mer- 
chandise) Sept. 28: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK, 
1874. 1875. 




















1876. 1877. 
Dry @00G6......00. ccccce $2,207,213 $2,033,861 $1, 406, 521 $1,432,008 
General merchandise. . 4,125,252 2,919,342 4,692,740 3,766,477 
Total for the week. $6,632,465 $4,933,203 $5,499,261 $5,195.485 
Previously reported.... 302,946,607 257,912,630 215,371,028 244,202,057 
Since Jan, 1...... .« $309,573,072 $262,895,833 $220,870,289  $249,400,512 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of specie) 
from the port of New York to foreign ports for the week ending 
Oct. 2: 

EXPORTS FROM NEW YORK you TES WEEE. 








1 1875 1877. 
For the week ..... ... $5,273,759 $4, 100,294 $5,559,475 $6,775,624 
Previously reported.... 212,713,745 181,909, 202 192, 029, 194 202,785,532 
Since Jan. 1....... . $217,992,504 $186,009,496 $197,579,669  $209,561,156 


The following will show the exports of specie from the port of 
New York for the week ending Sept. 29, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding totals 
for several previous years: 

Sept. 25—Str. Canada..... ec scces Havre....... .+---8Span. doubloons.. $32, bys 


Sept. 27—Str. Frisia.. .eeseeeeLOndon..........Amer, silver bars. 
Sept. 29—Str. Neckar ....... ...-Southampton., ..Amer. silver bars. 30, 000 
] 





Ui. cca cope cunt Span. gold coin... 32,000 
Sept. 29—Str. Britannic...... .. Liverpool........Amer. silvercoin. 10,000 
Mex. silvercoin.. 10,453 
Sept. 29—Str. Crescent City...... Panama. ........ U.S. gold coin... 3,000 
Total for the WEEK... ..cccc-cccccccccccccccccces Becereees cocces $187,453 
PrOVIOUGY TOPOTOG. 200 ccs cccccccccccccccssccccce- coccccccsecoceces 23,274,866 866 
Total since Jam. 1, 1BTs..cccccccccccccccccccessoccccces :one «0 08 $23, 23,562,319 
Same time in— | Same time in— 
BETS. ccc cess cseqcccescescees DED SSR, GED | GERD o oc ccccw cons cocccccccces $50,032,246 
SPcceanseseo cone cece oeeeeeee 63,444,417 1869 eevee 2808 + eee eee 8888 26,923, 036 
1624 . 00 ccccccceccce scccccce GELS BP Us -cecdocccdscce coee sees 66, 386, 537 
DB occeccccccooccos cece sned 42,877,859 | 1867....... gueeceses seseees 42, 449.212 
nts pied ohemenen ae eeere 60,076,209 | 1866 eeeeeeeeneaee eeeeseeeese #8 , 53,915,883 
DEEP scasoceseuedouedoss o6'e 54,202,229 


The imports of specie at this port during the same periods have 
been as follows : 














Sept. 24—Str. City of Mexico..... Vera Cruz ..... U.S. silver....... $73,135 

Foreign silver. 64,500 

UW. B, BENE. cee cove 1,065 

Sept. 27—Str. Columbus ........ Havana....... ..Foreign gold... ; 34,000 
BOR Bi cecccees 6, 

Sept. 27—Str. Acapulco.......... Aspinwall., ..... Silver bars..... .. 1,645 

: - SEeUER cess "75 

aw Mins vende 1,935 

Goid dust... .. 2,200 

RT PETE 

Previously reported.........eceeeeee cooeee 5 Oe seddees ‘Os . 11,310,431 

Total since Jan. 1, 1877.........0.-6. ts sanes. = nen ennny Prt 

Same time in— ame ime in— 

> PS eS ke $8,256,415 

EPséenseecaece osecevders 9,514,000 | 1670.04. wccccccercoccccecees 8,259,154 

TBTE . 0-.0 -coccce cccccccceses 4,867,565 | 1869.... . 14.565,429 

1873. eeeeee eeeeeeereeereee 6,424,429 1868 eee eee Oe eeeereeeeeeee 6,002,744 

I he ee ei Dl ta eg. | Sn dee Hide 6s deus eed + ene 2,614,984 


The cmenmentions for the week 


at the Custom House and Sub- 





Treasury have been as follows: 




















Custom -— Sub-Tr«ssury. =~ 
House -—- , Payments. a 
Receipts. Go! Currency. old. Currency. 
Sept. 29...... £302,000 $619 900 03 $703,195 91 $1,194, 699 ¥* $539, 165 49 
Det. Leoncee 468 000 "494, 939 67 910,261 31 11,176 70 486172 042 64 
= Bocce 328,000 319,849 01 220,04 638 256,245 63 380, 531 01 
" Bocce 229,000 1,155.096 37 852,684 .6 2,448,325 49 594,098 41 
a, 414,900 "426, 535 45 814,320 17 330.271 20 450792 79 
eo  Beccoes 349,000 703,684 58 390,932 57 =. 277,112 75 1,22), a5 7% 12 
Total..... . $2,100,000 $3,724 004 54 $3 541,436 ~ $4,517,831 95 $3,866,906 6 06 
Balance, Sept. Bikcssves 103,430,420 59 43,687,317 2 
balance, Oct. 5......... 102,635,593 18 43,301,847 53 


TEXAS SECURITIES.—-Mes+rs. Forster, Ludlow & Co., 7 Wall st., quote: 
State 7s,gld pi 112 Austin 10s.. ae 10z G. H. & S: 6s, gz. §3 87 





73,2.30 yrs §111 113 Dallas 10s.. eas H.&T.C.7s,g. 1st 83 a 
10s, pens.. §1034¢ 104% |B ant‘ic 6's. 13 25 do 8scon.2d 60 
‘oo 


of 1892. S. Ant’io 10s.. 95 .... G.H.&H.78,g.1st 75 80 


§ With interest. 

—In consequence of the death of Mr. Augustus J. Brown, of the 
well-known banking firm of Aug. J. Brown & Son, the ‘firm is 
dissolved. The business will be continued from Oct. 1 by Wal- 
ston H. Brown and Fred. A. Brown, under the firm name of 
Walston H. Brown & Bro., in the same general line of dealing in 
first-class railroad securities, and general banking. 
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ae The Bankers’ @azette. 


No National Banks organized during the past week. 








DIVIDENDS. 

















The following dividends have recently beet announced : 

PER | WHEN | Books CLosED. 

NAME OF COMPANY. CENT. |P’ABLE./(Days inclusive.) 
Railroads. 

Dayton & Michigan. ..... ....e.eee eeeees 1% |Oct. 1)Sept. 25 to Oct. 4 

do | Rr 2 (|Oct. 2 Sept. 25 to Oct. 4 

Sioux City & Pacific pref............0200.. 7... Missheoadene sedtiones 

Vermont & Massachusetts................. yy Fe = caes cece. cncces 

Banks, 

Is 0.0 ohh oes bebe v ees cease 33¢ |Oct. 10)Sept. 29 to Oct. 8 
Iusurance, 

EE ince ncnetshed Sneneseent.ens 1 5 [Oct. 10Oct. 4to Oct. 9 














FRIDAY, OCTOBER 5, 1877—5 P. M. 

The Money Market and Financial Situation.—The event 
of the week exciting more comment than any other was the 
discovery of the Gilman frauds. It seemed as if a new departure 
must be taken by banks in their measures of self-protection 
when it was found out that William C. Gilman had committed 
forgery—so high was his standing in the business end social 
world, and so confidently had his numerous friends thought that 
fraud or dishonor were entirely foreign to the nature of this 
particular man. Certainly no event since the Ketchum forgeries 
has excited so much astonishment among the habitués of Wall 
street. The frauds, as now well known, were committed by 
raising the amounts on small certificates of Atlantic Mutual 
Insurance scrip and a few shares of bank stock, The losers, who 
had loaned money on the raised certificates, were fortunately 
parties who are financially able to bear the losses without being 
crippled, and the latest reports give the total amount of the 
forged paper and the net losses above the true vaiue of the 
certificates as follows : 

TOTAL AMOUNT OF FRAUDULENT CERTIFICATES. 





Commercial Mutual Insurance Company.............2. ecsscccceececes $76,000 
ts rn Sins. oc) eedb eee + 04¢0e eens eoenseeueneeecss 60 tere 
i K.. oth tethcagdtinniduss cane biieahie. 66 406 dene éenbsnces 25,050 
ED ins teks cup n ce ise ceeeeee Seneesaeeereseeee aaeie - 20,0.0 
ET GCE icns 0: cn vgne +00 - 00000000 60000ess 06+ cone ceee cons 30,000 
i inn. atedeee: (heeecdededene. <6ebessdeenesenaneee.. SE 

ae nepoteees we sesenee So pe gee sdienipenalitbneeiwete $247,370 

NET LOSSES KNOWN. 

nei ks inne aun cogs oebenned$oes tasnboonetes $47,400 
Commercial Mutual Insurance Company...... ......-...2. cece cece eees 59,800 
Dt ics sued eeesbece Hbedsorsotedsoceetocessoene sect coecess 14,000 
D. Drake Smith ......... On tone ponraceseehbeseosess: -ebne Seecnasaapoke 1,000 
DT Mné is. deetebeen s cabdtewsshsaned bode séuehe ees me 28,000 

OE a PC a Ree ete Te a $190,200 


It is not desirable in connection with these astounding frauds, 
and with the great crop of forgeries, counterfeits and robberies 
in one form and another which have been foisted upon the con- 
fiding public during the present year, to conclude that all men 
are dishonest. Success in business transactions must depend to 
& great extent on mutual confidence, and the outcry that all men 
are knaves is neither true nor desirabie; but, while still having 
faith in the good of human nature, it is well to suggest to bank 
officers that they use also what may be called mechanical means 
of grace to prevent crime, and while trusting in their customers 
they also insist upon the use of stamping or figure-cutting 
machines, safety paper, etc. Oliver Cromwell’s admonition was 
a good one—*“ Trust in Providence and keep your powder dry.” 

Money on call has not been essentially closer this week, and 
the business has ranged between 4@7 per cent, with the bulk of 
transactions at 5@6 per cent. Prime paper is in fair demand at 
6@8 per cent. 

The Bank of England on Thursday made an advance of 1 per 
cent in the minimum discount rate, which now stands at 4 per 
cent ; the bank lost in the week £808,000 in specie. The Bank 
of France lost 19,509,000 francs in specie. ; 

The last statement of the New York City Clearing-Hous 
banks, issued September 29, showed a decrease of $1,613,075 in 
the excess above their 25 per cent legal reserve, the whole of such 
excess being $8,435,000, against $10,048,075 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





‘ 1877. - 1876. 1875. 
Sept. 22. Sept.29. Differences. Sept. 30. Oct. 2. 
Loans and dis. $243,976.400 $241,847,800 Dec. 82, 123,600 $26?,428,900 $278,841,300 
eae 19,274,709 16,652,300 Dec. 2,622,400 16,463.200 6,448,400 
culation 15,596 100 15,724,490 Inc.. 123,300 14,647.200 _17.923,300 
Net deposits.. 206,721,100 200.771,200 Dec. 5,952,900 227,582,500 234,403,610 
ltenders. 42,451,400 41,975,500 Dec. 478,900 56,755,200 66,490,600 


The quarterly statements of the State banks of the city of New 
York on the 22d cay of September, 1877, were as follows: 
LIABILITIES. 














‘ June 23, °77. Sept. 22. °77. Inc. or Dec, 
ST SRE CL eee beodeténdeed $14,785,200 $13,685,200 Dec. $1,100,000 
el a dao 4,999,590  4,690.700 Dec. 303,800 
i 3,100 25,400 Dec. 4,700 
Due Ns Wicinae aeeeenens ‘a 4,384,2 0 3,605,990 Dec. 778,309 

RIS RR RENE 24,~27,800 31,160,000 Dec. 3,667,800 

Unpaid dividends......... eeieamaliies 86,409 128,100 Inc. 42,300 

| sitmtecekudmna wae $59,113,200 $53,295,900 Dec. $5,817,200 

RESOURCES. 

Loans and discounts.............. 2c. $33,168,200 $35,829,600 Dec. $2,333,400 
ther stocks and bonds and mortgages 4,717,400 4,644,900 Dec. 72,500 
i 3,005,300 2,792,800 Dec 212,500 

a ile ea Sil AIR 1,614,100 1,598,100 Dec 16,060 
— items and bank notes .......... 56,6 11.100 Dec 45,500 
peecle.... eee. Siiatind. copnwens oe 1,714,100 ,022,800 Inc 308,700 
rte ERT A aieneathiidly £24,900 6,387,100 Dec. 3,437,800 

Verdrafts........ eines Qenenegeesons 12,60) 9, Dec 3,100 

EE . ees Wetter $59, 113,200 $53,295,900, Dec. S..<.08 





From the Comptroller of the Currency, Hon. John Jay Knox, 
we have the following statement of the currency movements and 
Treasury balances for three months past : | 


U.S. Bonds held as security from Nat'l B'ks.— July. August. September. 








Bonds for circulation deposited............ $10,731,400 $5,682,950 $2,504,700 
Bonds for circulation withdrawn........ ... 11,683,400 5,759,900 2,186, 
Total held for circulation........... neeunen 337,761,600 257,684,659 338,002,450 
Bonds held as security for depo its...... .-- 18,867,000 18,655,009 15,208,000 
Legal Tender Notes.— 
Deposited in Treasury under act of June 20, 
Dse¢deistebawen. ensaitde + antecenebte 1,484,220 1,189,940 576,000 - 
Total now on deposit, including liquidating 
i bidtdcen annie shee teedse ceenee 14,425,026 14,244,826 14,436,552 
Retired under act of January 14, 1875....... 670,112 1,118,056 1,061,232 
Total retired under that act to date........ 22,905,780 24,023,836 25,085,068 
Total amount of greenbacks outstanding.. 359,094,220 357,976,164 356,914,932 
Nationa! Bank Circulation.— 
New circulation issued............ 837,640 1,397,570 1,326,540 
SII... .cccadineesanasadocesecs 1,123,854 1,444,141 595,599 
Total circulation outstanding—Currency... 315,236,838 315,260,928 315,891,949 
ee 1,429,120 1,425,770 1,432,120 
Notes received for redemption from— 
OO Baik cncccses ited ebenened eereneel 5,670,000 4,917,000 3,855,000 
aS ebddneetbées gees inieeeadinad 6,714,000 8,236,000 7,067,000 
nn cau 2: codes. ace eieeatnodent 690,€00 868,000 695,000 
Gul «divudadiihes ioadPeceesddoodes 48,000 90,000 104,000 
DENS 5 we 500565600560 0086 sececescoees oe. 16! ,000 315,000 ,000 
DDctns so edicbitedeseodsehs iieebe 4,622,000 4,541,000 3,452,000 
died eddies ‘eeedwee ii dbdnobese a $17,905,000 $19,000,000 $15,441,000 
Treasury Movements.— 
Balance in Treasury—Coin................. 97,803,995 106,901,936 119,152,043 
Currency..... ...... {9,811,956 11,828,537 14,206,417 
Currency held for re- 
demption of frac- 
tional currency.... 8,160,858 8,265,412 8,835,468 
Coin certificates outstanding. ......... --+« 987,807,300 38,525,400 ouchae 


United States Bonds.—There is but a moderate business 
doing in government bonds, for the reasons we have recently 
referred to in our reports, although the past day or two sales at 
the Board have been larger. Currency 6s and ten-forties are a 
trifle better than a week ago, while some of the other bonds are 
a little off from the figures then quoted. To-day $10,000,000 of 
five-twenties called in against the 4 per cents fell due, and other 
calls mature as follows: October 5, $10,000,000; October 16, 
$10,000,000 ; October 19, $10,000,000; October 27, $10,000,000; 
total October, $40,000,000. November 3, $10,008,000. 

Closing prices here have been as follows: 


Sept. Oct. Oct. Oct. Oct. Oct: 

' Int. period. 29. 1. 2. 3. 4. 5. 

6s, 1881. ............reg..dan. & July. 109% 109% *109 109% 109 108 
seeees -..---coup..Jan. &July. 110% 1104 #110 11034¢ *109% +1098 


68, 1881 
Called bonds... ......... 


68, 5-208, 1865, n.i..-reg..Jan. & July. 105% 1053 #10544 *105% 10544 #105; 
05% 105% 10 


68, 5-208, 1865, n.i..coup..Jan. & July. 1053g 105% *105%¢ *1 % 56 
fig, 5-20s, 1867.... ..reg..dJan. & July. *107 107 | =6*107)«=—ss«*1073g s«i107%KSCé«éd@OO: 
6#, 5-208, 1867...... coup../an. & July. 107% 107% 107% *1074% 107% #107 
8, 5-208, 1868. reg..Jan. & July.*10944 *109 *109 *109 *109 109 
6s, 5-208, 1868...... coup,.dan. & July.*109%, *1093¢ *1093¢ 109% 109%, *109% 
Tiivessteeseeos reg..Mar. & Sept. 1€6% 107 106% *106% 106% *1065 
58, 10-40s.......... coup.. Mar. & Sept.*107% *107% 107% 107% 107% *107% 
58, funded, 1881..... 7 ae 1°73 *106% «4107 «39107 «= ¥ 106% #10635 
58. funded, 1881... coup..Quar.—Feb. 10744 107 107 *107 107 8 106% 
4%s, 1891....... .-..reg..Quar.—Mar. 1053 *105 105 105 1043 1045 
44s, 1891 ........ coup..Quar.—Mar. 105% *105 105 105 104% 10435 
4s, registered, 1907....... uar.—Jan. l1015¢ 101% 1013 1014 1014 101% 
4s, small coupon ........ uar.—Jan. xl0l3¢ 10134 *101% *:0'% 3=.... 101K 
6s, Currency........ reg..dan. & July. 1205, 120% 120% *120% 120% *120 


urrency.. 
* This is the price bid; no sa was made at the board. 
The range in prices since Jan. 1, 1877. and the amount of each 
class of bonds outstanding Oct. 1, 1877, were as follows: 





Range since Jan. 1, 1877—. —-~--Amount Oct. 1.-~ 











west. | Highest. | Registered.| Coupon. 

6s, 1881.......... ....reg.|108% Oct. 5.114% Jan. 17/$193,996,500/$...... nelee 
hk ME senespoedous coup.|110% Oct. 1/115% May 26) ..........| 88,739,850 
6s, 5-208, 1865, new..coup.|1053¢ Sept. 17/1113; May 17; 60,929,950) 106,597,600 
6s, 5-208, 1867.... .. coup.|107 Sept. 17|1144% May 26) 93,479,000) 212,189,900 
6s, 5-20s, 1868. ......coup.|10954 Sept. 25|117% Jan. 22} 15,729,500) 21,736,300 
, coe eves cee FG. (106% Oct. 41144 Jan. 27) 142,386,650) .... .... 
. ae eahinmes oup.|1073¢ Oct. 2/114% Feb. 6) .......... 52,179,600 
56, funded, 1881.... coup.|106% Oct. 5)112% Jan 22) 219,418.650) 289,021,700 

4s, 1891.... ........reg.|19454 Oct. 5/2094 July 17) 113,070,750) .....-.. 
4s, 1891....... .-..coup. |1043; Oct. 5109~ May 17) .......-.! 86,929,250 
34 ee ..-reg.{101 Oct. 5106 July 24 9,114,500' £85,500 
6a, Currency... . ....reg.{120% Oct. 4126 July 18! 64,623,512! ......... 








State and Railroad Bonds.—In State bonds Louisiana 
consols are quoted at 81 to-day in New Orleans and selling here 
about 81} to 81%, with a good tone; Alabama consols, class A, 
404; South Carolina consols remain demoralized by the action 
of the Investigating Committee, and are quoted 60'to 65, with 
nothing doing. Virginia consols have fluctuated considerably, 
and after selling down to 574 in the week, recovered to-day to 
603(@60}. 

Railroad bonds continue quite firm on a fair business, and, in 
most cases of any change at all in prices, there has been an ad- 
vance. The general railroad situation tends to strengthen bonds 
as well as stocks. 

Messrs. A. H. Muller & Son sold the following at auction : 








SHARES. SHARES. 
20 Christopher & Tenth St. RR. 50 7 Pacthe Vive IM6. <....0--ccccee: 240% 
25 Rutland Marble Co..... aed 61 49 Amity Fire Ins..... seaanequce 71 
15 German-American Bank...... 0 20 Lamar Fire Ins .............. 102 
<0 Eastern Transportation Co... 35 See WO Ma icce conkenvaness 12814 
6 N. Y. Equitable Ins........ 198 BONDS. 
20 Eagle Fire Ins....... .... .. 215% | $1,000 Twenty-third St. RR. ist 
10 Kmpire City Fire Ins......... 123g mort. 78, due 1893.......... 102 
60 Firemen’s Ins. Co........ ... 112 8,000 City and County of San 
20 Knickerbocker Fire Ins.. ...1¢1 Francisco 7s, gold, due 
30 North River Ins. ex-div...... 117K Siiiintndsenne canna aniaee 11% 
28 Niagara Fire Ins......... ‘one 1,000 Central RR. Extension Co, 
10 N. Y. & Bost. Fire Ins........ 40 of Long Island ist mort. 7s, 
127 U. S. Fire Ins............... 1503 | Aue 190K. . 0... 0c .c-cees ee 
20 Etna Fire Ins..............0+: 87 | 2,000 Second Av. RR. 7s, consql. 
19 Metropolitan Gaslight Com- conv. mortg. bonds, due 
DOR. « ccccecocceses .129%@130 TEE rseccee pobceceee: cevares 100 


A considerable sale of first mortgage bonds Union & Titusville Railroad 
(now Pittsburgh Titusville & Buffalo) was made at 504%@50',. 
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” Gheatae prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, 1877, have been as follows. 


















































Sept. ; Sept. | Oct. ;-—— Since ae 1, 1877.—~ 
STATES. ot. | 2B. | 5. Lowest. | gitigh est. 
Tennessee 6s, old..............| 43%} * *4244| 4214 Feb. an. 11 
a es. sepegete *421¢| *42 423,| 42 Feb. 443g June 7 
North Carolina 6s, old.........| *17%| *16%| *17 | 18 July 10 22igJdan. 6 
Virginia 6s, consol......... *75 | *75 | *13 | 821% April 2 82% Apr. 2 
do do 2d series...) *4) .-- | *41 | 38 Jan. 16 45 Apr. i1 
Missouri 6s, long bonds........ 106%} 1068; ....)104 Jan. 23 109% June 5 
District + Conmea, 3-658 1924) *73%| *73%| 733;| 71 Jan. 2, 80 June 21 
ILROA 
Yentral of N. J. ist consol. 69 | * *67 | 50 Mch. 5 8 Jan. 5 
tral Pacific ist. 6s, gold . 105%! 105% )*105% 053 Oct. 4 110% Jurell 
Chic. Burl. & Quincy consol. 78 *10934; ... \*110 (106 Mch, 16111% June i4 
Chic. & Northwest'n, cp., gold} 92 91% 927% 80% April 11; 984 Jan. 2 
Chic. M. & St. P. cons.s. fd, 7s! *89% e9%| 92 dan. 26 92%, Oct. 4 
Chic. R. I. & Pac. 1st, 7s...... 106% as *106% | 106 Feb. 28112 June 29 
Erie ist, 7s, extended... ...... anol eneol.. canes 109 Jan. 15115 June 2y 
Sh. & Mich. So.2d cons. ai *96 9 | *97 | 93 July 17102 May 10 
Central, consol. 78...| 105 ...-| 105 |100 May 2)105 Aug. 28 
Morris & Essex, ist mort...... -|*116 ‘nie .. 11138 Feb. 19118 June 7 
N. Y. Cen. & Hud. 1st, coup...|*117%) ....| 1174¢/114 Mch. 5121 May 24 
Ohio & ae cons. sink. fund| *94 *9314, #9255; 81144 June 28) 94 se 
Pitisb. Ft. Wayne & Chic. ist |*117% | ..../117 Jan. 9/122 
St. Louis & Iron Mt.. 1st mort.| *95 +954 *96\4 | 9214¢ Mch. 22 1034 suly 2 
Union Pacific ist, 68, a 104% 10444|108 Jan. 9/108% June 18 
do sinking fund....| 94% 293% | *94%| 924% Mch. 31| 98% Feb. 6 


day, 














* This 1s the price bid; no sale was made at the Board. 


Ballroad and Miscellaneous Stocks.—The stock market 
has been, upon the whole, decidedly strong, ending with a sharp 
upward movement in prices of i@2 per cent just at the close to- 


New York Centra] touching 1074, Michigan Ceutral 62%, 


Lake Shore 698, Northwest preferred 66%. St. Paul preferred 
712, Rock Island 1044 ex-dividend, Delaware Lackawanna & 


Western 514, Delaware & Hudson Canal 424. 


The great topic 


discussed among brokers as the basis for higher stocks is the 
large increase in earnings arising from the heavy freight move- 
ment now fully commenced. During August the improvement was, 
of course, prospective, but since the traftic returns for September 
have come in, the large increase over the same month in 1876 is 


used as argument to advance prices still further. 


Among the 


most conspicuous roads are St. Paul, with an increase of $534,000 
in September (about $175,000 increase in the last week alone), 
Chicago and Northwestern with an increase of $358,000 in Sep- 


tember, 


and a street report that New York Central earned 
$400,000 more in September 1877 than in 1876. 


The coal-road 


stocks have advanced contrary to the expectations of many, as it 
was supposed that the resumption of work by miners would 
reduce the price of coal and injure the receipts of the companies. 


A meeting of trunk line managers was held 


late to-day, at 


which it was supposed that an advance in freight rates would be 





made. 
The daily highest and lowest prices have been as follows: 
Saturaay, Montey, Casetes. ab ort y, nar ly hem 
Sept. 29. Oci, 1. t. 2. O:t 
At.& Pac. Tel. Wx ws 20% 2014 2% 20 ae Ke 0 20 art a” “30 
tralofN.J 5% 15% 15% 7 17% = =18 18k 183, 
Chic. Burl .&Q 10136 Wik lls 101% 10183 10138 10:36 101% 10'' lls 1O1LY 102% 
we we ~% 35% 364, 365 3TH 38 946 38% Wy 29% 40¥ ~ 40% 
do - 1 24 TM 2K XT Ts %“@DWs Why WY 1% iW i(%Tik 
Chic. & North. 36% 383g 38% 389 39 3956 393g 40% 3% = 4044 40K 
-e aret 635¢ 64 4% OLX % 65% 65% 66% 65% 66% Ky 
C.R.1.& P 2 10236 10236 10256 x10: 101% 101 101% 102 102% 12% 104g 
Del& ia Canal 40% 41 89% 41% 39% 42 dibs 43% 46% 41% 44% 
Del.L.& West 45 46% 45% 4i 45 47% «= 466 0% 49% a6 WY 52 
Erie. ll il lig LIM Lidbg 11K 11% 12% «1 11& 12 
Han; & 8t. Jos 13% 12% ~«COd i2 12 124% 12 isk !38 18% 13% 133, 
do 8S 8 23 8628 30% Wy 2 *28i 3 
Harlem .. ... 14234 1424 "141 ig 142 ete: 142% Rx *142 
ll. Central.. rs | 71% WX Tik 1% «+7 F4% TAX 75 74 
Lake Shore. 62 63H 63% 645 % 64% 64% 67 6. 67% 67% 69% 
Michigan Cent ‘7% 59% ae 59% 53% 59% Sik 605 GU% 6214 G14 2% 
Morris &Essex 71% 7: 73 7255 76 Tis 64 ThA 7 %& 
N.Y.Cen.@H.R 100% 10: % 101% 1025 102% 102% 102% 1035¢ 103% 103 105 107% 
Chio & Miss... 6% 7 7 ois i% 83% B86 OK ae, 8% 9% 
Pacific Mail 225g 22hy 22K Wie BE «WH ~«=—sVHE AVMs «ABZ -2h'G DK 2d 
d = it) =6113 1i2 ooo “Abe — . Perm ts 
Wab. P.C. Rts 12% 12% :2% 12% 15% 16% 16% 18 lix 181% 17% 18% 
Union pene Gi Gi 665 67 66% 66% 665 E7% 66% Gi 67% 61% 
est. Un 836 795% T9K 803% T93E BU4 T93 BS BU BIR BOX 81 
Adams Exp... 9x Yikg 96K 9.56 G5% 95% 9F 97 97x 98 98 98 
American Ex. *52% --+. S2ig 33 52% S52 534% S3% 53% 54% 55 
United States. 417% 41x “Mi so 43 ri % 4X 48 48 49 49 
Wells, Fargo... *33% 84 "83 .... “835g S455 84 S84 $4 M% 


* This is the price bid wth iid no sale was made at the Board. 


Total sales this week, and the range in prices since Jan. ], 
1876, were as follows: 





Atlantic & Pacific ene». 


Central of New J erse 


do pr dl 
Chicago & on a sea daaninin 





Harlem 
Lake Shore 


ica 


a 


pref.. 


Chicago Rock Island & Pacific. 
Delaware & Hudson Canal.... 
—— Lack. & Western..... ? 


Morris & Essex. 
N. Y. Central & Hudson River.. 


Ohio & Mississippi ..... A 


Pacific Mail.. 
Panama.. 


Wabash Receipts... Gate 


Union Pacific 


. 
— Ex 


American 





ress 


Wells, Fargo & C 


United States Papeees arn edu 








| Sales , Whole 
of w’k. |—Jan. 1, 1877, to date.—.| year 1876. 
‘Shares| Lowest. | Highest. Low. |Hizb 
607, 15% Feb. 3 25 ch. 14) 143g 22 
2,275' 6 Jurell 37% Jan. 3) 20% /109% 
1,313) 94 Mech. 19,118% Jan. 26/112% |1214 
72,635, 11 Apr. 12) 403; Oct. 4] 18%] 46% 
34,160, 40% Apr. 23, 77% Oct. 1) 49%) 84% 
46,176 15 Apr. 13,41 Oct. 4) 31%' 454% 
.| 56,985) 373, Apr. 23) 6674 Oct. 4 5536 | 674g 
14,558, 824g Apr. 23/1043 Oct. 5] 9814/1115 
.| 31,033, 253¢ June 13' 7445 Jan. 4) 6144 125 
~ |236,185) 30% Junell) 77 Jan. 13) 64% 120% 
34,955, 45 Apr. 2) 135g Sept. 4; 73%! 23% 
3.460, 7 Apr. 17; 15% July 3) 10%) 22% 
900; 17 Avr. 17 33% July 3) 18% 33% 
710135 Feb. 19/144 May 22) 130% 145 
8,522) 40% Apr. 2) 75 Oct.. 4) 60% 108% 
229,820} 45 Apr. 23, 64% Oct. 5] 48%) 68% 
59,712) 353 Apr. 2) 625; Oct. 5] 845) 6535 
25,821) 514% June 13/ 92i4 Jan. 12] 84 '106 
44,232) 8514 Apr. 23 10714 Oct. 5) 96 (117 
55,105) 2i4 duly 7 9% Oct. 5| 5 | 24% 
9,310 12% Apr. 3) 264 Aug. 24) 164) 39% 
201, 80 Apr. 3130 Mch. 1/122 140 
32,403 1% June 30 187; Oct. 5 
veel 2,750) 593% Jan. 15°73 Mch. 2 573, 74 
-+| %, 872; 56 Apr. 4 845g Sept. 5) 63% 80% 
| 201) 91 Apr. 23:5 Jan. 27/100 114 
| 223' 43144 July 3 60% Feb. 5) 55 | 67 
| 252 36 Apr. 27; 59% Jan. 8 494% 76% 
| 434 81 July 25 90 June 5' 79 | ¥1 





Total sales of the week in leading stocks were as follows : 

















North- Lake West’n St. Mich. DeLLL. N.Y. Del. & 

west. Shore. Union. Paul. Cent. & W. Cent. Hud. 

Beet GP.occescecess Ba 22, Y 8,000 8,612 43,900 3,061 3,718 
Oct, 1.. .cccccoee Gaee TW ’ 14,300 7,200 47,209 7,460 3,525 
6 Reseesscoeeee 9,160 81,20) 16,012 10,; 6,000 41,230 6,020 3,80 
vs povnices dee 7,000 49,000 15,050 17,895 8,350 74,150 10,176 8,610 
 Breccere 40) 86 32,400 19,500 19,040 17,450 66,650 7,660 5,755 
7 TD csskesawes 5,50) 68,420 15,000 (8,200 9,800 62,955 9,861 £1545 
46,176 229,820 97,872 72,635 59,712 336,185 44,232 34,033 
Whole stock.. .... 151,031 494,665 337,874 153,992 187,382 262,000 894, »283 200,000 


The total number of shares of stock outstanding is given in 
the last line, for the purpose of comparison. 


The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of ail railroads from which returns can be obtained. The 
columns under the heading “Jan, 1 to latest date” furnish the 


gross earnings 


from Jan. 1, to 


in the second column. 
-—Latest earnings —— Jan. 2. 1 latest date 


Atch. Top. & 8S. Fe ..Month of Sept.. $284,500 
Bur. C. Rap. & North. Month of Sept.. 194,226 
Cairo & St. Louis..... 2d week of Sept. 4.853 
Canada —- .. .lst week of Aug. 58,93 
Central Pacific... .....Month of Aug... 1,375,000 
Chicago & Alton......3d week of Sept.. 123,082 
Chic. Mil. & St. Paul... Month of Sept.. 1,180,000 
Clev. Mt. V. & D.,d&c..3d week of Sept. 8,742 
Denv. & Rio Grande.. .— week of Sept. 19,483 
Grand Trunk....... W’k end. Sep. 22. 217 
Great Western ... "Wk end. Sep 21. 86,980 
Hannibal & St. Jo... . 3d week of Sept.. 47,509 
Houst’n & Tex. Cent.Month of Aug... 199,875 
iliinois Cen. (1i).line)..Month of Aug. -- 808,97 
co (Leased ae Month of J uly... 89,077 
Indianap. Bl. & W ...3d week of Se pt. 085 


Int. & 


t. Northern. ..3d week of Sept. 


Kansas Pacific ....... 3d week of Sept. 
Louisv. Cin. & Lex...Month of July.. 


Louisv. & Nash., 
Missouri Pacific. . 


&c,..Montn of Aug... 
saeel Month of Aug... 


Mo. Kansas & Texas..3d week of Sept. 


Mobile & Ohio . 


. ...-Mouth of Aug.. 


New Jersey Midland..Month of Aung... 


Nashy, Chatt. & 


St.L..Month of Aug. eee 


Pad. & Elizabetht’n...Month of Aug.. 


Pad. & Memphis. 


Phiia. & Erie... 


enced 2d week of Se pt. 
cones Month of Aug... 


St. Jos. & Western....Month of Aug. 
St.L.A.& T.H. (brehs). 3d week of Sei. 
St.L. I. Mt. & South. Month of Sept.. 
St. L. K.C.& North'n..Month of Sept.. 
St. L. & S. Francisco .Mo th of Aug.. 


St. L.&S. ae 
(Ken 


div.) 2d week of Sept. 
div.)...2d week of Sept. 


i (Tenn. div.)..2d week of Sept. 


St. Paul & 8S. City. 
Sioux City&St. 


aul. 


..Month of Aug... 
.Month of Aug.. 


Tol. ag Warsaw..5d week of Sept.. 


Wabas 


“*#eereveee 


seved 3d week of Sept. 
..-.. Month of July... 


105.624 
994,997 


1876. 


106,':69 
975,781 


165,558 


1,091,208 
10. 615,57 2 2, yout 
30 3,179,883 
5, "372 ,460 


269.918 
519,108 


6,483,924 
2,667,139 Py: 


oe eee 


3,074,613 
6,957,406 


, and including, the report mentioned 


1876. 
$255,593 $1, 783, 413 $1,753,385 
90,800 819,809 


831.2°4 
182,654 
978,836 





3,559, 335 


1 085, 192 
"809. 883 
2 073. 266 


582,010 
3,175,508 


888 2,310,917 


218,901 


1,038,437 
3,067,896 
6,624,714 


f®he Goitd Market.—Gold has continued weak and without 


any immediate prospect of an advance in price. 


To-day, the 


price opened and closed at 1023, with sales in the meantime at 


102%. 


were also made flat. 


The following table will show the 
clearings and balances each day of the past week: 


The carrying rates were 4, 1, 3 and 2 per cent, and loans 


course of gold aud gold 








—— Quotations. —s Tota! 
Op’n|Low.|High)Clos.|} Clearings. 
Saturday, Sept. 29.. .11038 (103 {103% |1034¢| $21,657,009 
Monday, Oct. i....|1033g'103 |1034¢ 103 17,398,000 
Tuesday, 2....1102%)i1®%j103 =| 103 14,691,000} 1,095,8 -9) 
Wednesday, - 3....|103 (103 [103 |108 13,334,00'.| 1,228,873 
Thursday, ‘“* 4..../103 |102%|103 |102%{| 13,946,000] 1,380,760 
Friday, 5. ++. |1029¢|102% [10274 | 10294] 21,947,000] 1,215,946 
Current week. ......../103 102% 103 4g | 10234) $102,953,000] $ ....... 
Previous week.... .... 103 |103 110341108 eee | 818,641 
Jan. 1 to date... . | 10746 | 10234 107% rere peece 




















-—--Balances.—— 


Gold. Currency, 


$1,795,500 $1,945,989 
764,000, 794 

















ee eereee 








The following are the quotations in gold for foreign and 
American Coir: 


Sovereigns ......... 


Napoieons....... 


X X Reichmarks.... 


x Guilders ..... 


nish Doubloons. 15 60 
Mexican Denbloons 15 50 @ 15 60 
Fine silver bars.. 
Fine guld bars...... 


® 
Ot ee we CO 
SSSR 


@ 1 
-.. %19h%@ 120 
par@ 4 prem. 








“se *eeee 


47 
Prussian silv. thalers — 65 
Trade dollars. 


“vee ee 


Dimes & half dimes. — 964%@ — 97% 
Large silver, Ks &¥s — 9%%@ — a 
Five francs 3 , 

Mexican dollars. 
English silver 


— 9 
— 93 or ou 
7 @ 485 

@ — 70 
—% @— 7¥ 


£xchange.—Foreign exchange has gone still lower, and 
with the prospect of commercial exchange soon to come on the 


market, the demand is not enough to keep up prices. 


Bankers’ 


sixty- -day sterling bills sold at 4.80,and demand about 4.834@ 


4.84. 


In domestic exchange, to-day, the following were the rates on 


New York: Savannah, buying + off, selling + off ; 


Cincinnati, 


fair demand, buying par, selling 1-10 premium; Charleston, very 
scarce, buying 4@$# discount, selling 2@} discount ; New Orleans, 
commercial, 4@5-16 discount, bank par ; 
and Chicago, 80 discount. 

Quotations for foreign exchange are as follows: 


St. Louis, 75 discount, 

















=—Oct. 5. . 
60 days. 3 days. 

Prime bankers’ sterling bills on London....| 4.8044@4. 81 4.8444 @4.85 
Good bankers’ and prime commercial...... 4.79 6 @A. 8014 4.3334 @4.84% 
Good commercial. . 4.75 @4.7 4.82 @4.&3 
Documentary commercial. SOA ere 4.776 @4.78 4 4.81% @4.82% 
Paris (franca) ........... Ss ssnetialinineiee, bit nd 5.22 '6 @5.2 5.20 @5.18% 
AMETETD CURRED. 0 0.0. os 0s cde cccscccsccesccs 5.2236 @5.20 5.20 @5.1 
ON | ERS rere 5.2214@5.20 5.20 @5.18% 
Amsterdam (guilders).......... . ssseeees 39%@ 4 404%4@ 1074 
Hamburg (reichmarks)........... ae 93%@ 9i¢ 93%@ 95% 
Frankfort (reichmarks)..........-...00+- +8 937,@ 94% 94%@ 25% 
Bremen (reichmarks)........... 1, gE? 9376 @ 9414 94%@ %% 
Berlin (reichmarks)........ oak eae owns: 3%.@ 941% 94%@ 95% 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 





U. &. Bonds andactive Railroad Stocks are quoted ona previous page. Prices represent thé per cent value, whatever the par may be. 
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« Bae Ae outhern.. 
vv > 














Warr fai 
Misceious Stocks. 


Am. District Telegraph... 
Canton Co. —~y ye 
Cent. N.J. Lan 

American Coa 
Bcolidat’n Coai of Md.. 


om Ym L. & ae — E 


Cumberland Coal ws fron. 
land C 


Pennsylv ha ny Coal.....- roe : 


Spring Mountain Coal.. 
Railroad Bonds. 


Stock Exchange Prices 
on = & Erie, ~d m. 


Bur.C. R Oe North ist ist 53.. 
Chess. & Ohio és, Ist m... 


do ex coup). 
Caleege, s Alton ist maeee. 


inc 
Joliet & Chicago, tet n mn. 
La. & Mo., ist m., guar. 
SLs ack.& Chic.,lst 


SECURITIES. 





State Bonds. 
Alspome am see. Poy oe 





. * * « 
-—-.- a 

















Col. Chic. & I Cent ..... 
Dubuque & Sioux City. . 





orth’n,pref). 
Terre Haute & Ind’po ts. .}. 
Toledo Peoria & Warsaw.)... 
Uni ae J.B. & C....... eat 


& Im. Co. 

















Chic. Bur. & Q. 8 p. c., ist m... 
do rt) consol. m. is 
do 5s sink’g f’d. A.&O ae 

Chic., , & Pac., a m. = 106% 


8. F. Inc 


do 6s, 19:7, -—b~ my 
do 63, 1917, reg etd) 
Content of a J., ‘st m., new. 


ao = 
—_ h & Wilkes ‘B. ‘0a. ‘quer 
ock & Improve. bonds} | 
ch Ny Mil. & St. P. ist im. 8s, P. 
do fs) 2d m. 73-10, do. 


®eeeeeeeeeee 


do 
Chic. & N westten a. fund. 
do bonds. 


do 
do do ote bds 
do do ext’n bds.. 
do do ist mort... 
do 7 cp.gid.bds. 


do reg. 
lowa Midland, !st mort. 


Galena & Ch mages Extended.’ pans 
Peninsula ist mort., conv.. 
Chic. & Milwaukee, ist mori 
Winona & St. Peters, ist m.. 
m 


0 
c.C. st & Ind’s ist m. 7s, 8 


consol. m. bonds|... 
Del. Lack. & Western 2d m... i 


° Ys, conv 
Morris @ Easex. 5 eR 
do 2d m ort: pes 
do bon ds 8,1 
do construction. 
ro i} 


a0 


do do reg. 
Albeny & Busq. ist bonds... 
rs) rf 


do 8d o 
an ist Cons. guar...... 


Rens. & Saratoga, ist cou 

oO latre - 

ate, ot peat extende 
en 


orsed.... 
= 24 mort.” 78, 1879. aecve 
8, 1883... 


do do > - 

do 4th do 7s, 1830......... 
do 5th do 7s, 1888......... 
do ‘7s, cons., mort., g’d bds 
Lo ock bonds... ... 

Buff. N. Y. & E, 1st. m., 1877 
do > rd e bds. . 
new bds, 1916 


do 
Han. & St. tm , 88, CANY. mort. 


‘Tlinois Central— 


Dubuque & Sioux City,|st m.)... 
do d 2d div.|.. 


re) 
| Cedar F. & Minn., ist mort.. 
Indianap. Bl. & W., "Ist mort.. 
do "2d mort... 


eg agers 
ich 8S. & ind. 


M P- 
Cleve. & Tol. sinking’ tad’ |: 


w bonds. 


do 
Creve. Prville & Ash. voy 


ne a. 
Buffalo & Erie, new bonds.. 
Buffalo & State Line 7s....../.. 


Kalamazoo & W. Pigeo 


Det. Mon. & Tol.,\st 7s, Tb06.. ig 


eer Shore neve onds. 


105 
Cons. coup.. ist. bee ne 


= Cons. reg., 


do Cons. coup., 2a. 


do Cons. reg., Qd.. 
Mich, Ce & Cin. ist mort.. 


h. Cent., consol. 7s, 1902. p 
ist m. 8s 


equi ment bonds. eove 

New. Jersey Southern Ist m. 7s}... 
hive) d consol. 78 

‘N.Y. “Central i iiivceee ose 1 

do 1887, 


re) 
North betesomet, ist m 


;| Ohio & Miss., consol. sink, fa. 
do consolidated. ...' 


2d do 
Ist Spring. div.. 


= 
Pacific Ratlroads— 


Penn 


st. L. Alton & rT. H.— 
Alto we ~ ae -— ist mort . 




















lst con. guar.| 85 
Del. S Hudson Canal, lst m.,'77 
oe 1884} 98 


189 
do do coup. 78, 1894|.. 
7, 1894 


— . . . 
oc: : 
—_ o. 














> hud » 
— 
_ 





do . real “estate... 
do 6s, subscription. 
do & Hudson, ist m. oe : 
do ist m., re 
Hudson R. 4 2d m., 8. f., 1 
Harlem, Ist aie 78, coup.. 








rt) 
Western Pacific bonds. . 
Union Pacific, ist mort. b’de ! 
4 Land grants, 7s. 
Sinking fund.. 
Pacitic, ¥ of me, 1 st mort... 


ate nage i. ale 6 
- lst Caron’t B 


. RR— 
Pitts. re t. W. & Chic., ist m. 
= do 2d m 


do Sd im, y 

4 & Pitts., consol., s. a 
"4th m ort..... 
Col. Chic. & Ind. C., ist mort 
do do 2d wee 
Rome Watert'n & Og., con. Ist}.... 
st. L. “ Iron =o, = m., 





d mort., ref.. 
do 2d mort. inc’me 
Belleville & 8. Lil. R ist m. ™ 
Tol. Peoria & Warsaw, E. D.. 
do do Ww. 


ag 


D.. 
do do Bur. Div. . 
do do ate 


ey: = 


do do consol. 78) 
Tel. & Wabaeh, ist m. ‘canen. 
tex coupon... 


© 








Ex 


. 
eeee 


whee 
| | Boe 9254 


leoece 
ig ii 


sg 101 
104 


10734 
86 


f 
eee 


103% 


83 


YS 


1:3 
v15¢ 


SECURITIES. — 





Tol. a. tstm.St.L. div. 








piateat Union aa om » coup} 


Boston & N. Y. Air Line, ist _ 
Cin. ‘Lafayette & Chic., ist m..|.... 
Long Island RIK., 1st wbeeg 
|St. L. » ween 


soe L. I., let m. bonds, 
te) 


do 
CleveJand 7s, long.. 
Detroit Water Works 78. 
Elizabeth City, 1880-95 ...... 
1885-98... 





Hartford 6s, various... oecce 
Indianapolis 7-308.... . 
Long Island City....... 
mowers xy 78 as long. 
mies 


Pou wep Te Water.. ......- 
Rochester C. Water ean: _ 
Toledo 88, 1877-89 ......6 we 
DT,  eoccdcdhann seer 
Yonkers Water, due 1903.. ... 


Atchison & P. Peak, 6 gold. 
Atchison & Nebrask ka, $ p. eese 
Bur. &) me. Riy., land m. + ae .. +} 109 





Bur 
Cairo & Fulton, Cet 78, gold.. 
California wae. RR., 78 

8, 2am. g. eciae 
Oanate Southern, 1s | ee? 


Central Pacific, 7s, gold, conv. 
Central of Iowa ist m. is gold. 
Keokuk & St. Paul 8s...) t 
Carthage & Bur. 88 weree | oT LOLS 


+ @X-matured coup. 
ie EE oe gee 
do an @ Mev "Ti, coup. 
quip’ t bonds. 

do oon. convert.. 
- a Ist m., 1838.. 
xc 


0 ot ie 
od mi ort., ’93. 


do Ex & Nov. ’77,coup.. 
Quincy & Toledo. ist m., "W.. 


do ex mat. & Nov. ,77,cou. ae 


Iilinots & So. lowa, ist mort 
oO ex coupon.... 

Han. & Cent. Missouri, ist ml. 

Pekin Line’ln & Dec’ t’r,1st m 


oO do ciass B. 
do do class C,!. 
South oe Ratlroad,ist m 


’ sink. fund.. 


Miscellaneous List, 
(Brokers’ Pussanons.) 
CITIES. 


Albany, N. Y., 68, long..... ...}1!2 
Buffalo Water long. pee ccvecce t1i10 
umpeee 68, long dates..... ° 


Oo %s, sewerage...... “al 
do Is, water ...... es 
is, river inprovem t 


7 a 

FIX See RAGS 
Es — 
& 


aa aa a es 


lo ars 


N. J. Midland Ast 18, gold...... 





, 2d m., class A.|.... 


= 
. 


— 





RAILROADS. 


do wes ° 
.C.R. & N. (Mil 3g. eco 


with int. certifs 











Seow eoria & Han. 88. | & 
O. & Fox R. Valley 88 2 
Oui ney & Warsaw 8s .. 4 
illino a Grand Trunk.... { = 
Chic. Dub. & Minn. 88 _. 1 Be 
Peoria & Hannibal R és 
hicago & Lowa R. 888s B 
merican Centr 
Chic. & S’thwestern 7 78, guar, 
|;Chesapeake & O.2d m., go ld 78 





Chic. & Can. South Ist m. g. 7. 
Ch. D. I. div., ist m. g. 78. 
Chic. Dany. & Vincen’s 78, gid 
Col. & — V. 1st 7s, 30 years. 





Detroit & wag Vity Se 8s,end.. 
eM 


Denver Pac., 1st m.7s, 
> |Denver & Ri 

Evansville & Crawfordsyvy., 7s.. 
06 |jErie & Pittsburgh ist 7s. . 














Hous. & Texas C. ist 7s, gold.. 
'|Indianap. & Vincen. Ist 78, gr. 





rt) 2d m 
N. Haven Middlet'n & Ww. 78.. 











Chicago Clinton & Dub. BS..004 





ist 7s, 10 years. 
do 8, 20 years.. 
Connecticut Valle "t Sates 


an. Ur m. 78, 
Des Moines & Ft. Dodge Ist Ist i 8. cece 


- Ist m 


ld 
‘o Grande 7s, a 





con. m. 78.5) 
do 7s, equip... 
Evansville Hen. & Nashv. > 





Evansville, T. H. & Chic. 7s. g.'*50 

‘Flint & Pere M. 8¢,Land grant.|*78 

Fort W., Jackson & Sag. 8s ease 

{Grand H.& Ind. ist 78, l.g.,gu.| 90 

do. ist 18,1. g.,notgu.) 75 
Istexl.g.i8.) 4 

Grand River Valley &», Ist m../*50 


onsol. bds.. 
iowa Falls & Sioux C. lst 7 


| ;pouston & Gt. North. ist is, g. 
international py ‘stg... 
t.H.& G.N. 





eer eee 25 
Jackson Lans. & Sag. 8s,ist m|?t90 
Kan ansas | Pac. 78, g.,ext. M&N,'99| 4 


is, g., l’d gr.,J&J ,’80 
do 78,g. do M&S,’86 
do 6s, gold, J.&D., 1896 
do 6s, do F.& A., i895. 
do is, Leaven. br., 96.. 

do Incomes, No. li..... 
do do No. eae 
do I tie aaa a 


Kalamazoo & South] H. Jay er. t\* 


Kal. Allegan. & G. R 

panes —— & AAA, 4 4 cet 

es —. Ist 7s... 
ed int. 88 

ore ef. tock.. 
Lake my & Miss. ‘et 78, eed 
Leavy. Law. & Gal. ist m., 10s.. 
Logans. Craw. & 8. W. 88, gid. 
Michigan Air Line + 





88..... 
Monticello & P. Jervis % i8, ‘gid. ¢. 





Montclair oS L.i8t 78.....00. 


do 2dm 
Mo. EK “& Tex. “iat 7s. @ bos 1904-706 
me... 


* Price nominal. 
+ And accrued interest © 








|lHouston & Gt. St. Louis ists os 








{| SECUBITIES. 





8) 78. 1 dociaetnd ee ere 
7g ote SPY aE 78, gold... 
N.Y. & 0 d. ist ; 


2d 7 I. Needs 
| pooety’ 8 tts. tlabor) 

do (other) 
‘North. Pac. m4 gid. 7 3-10:.. 
Omaha & Southwestern RR. 3s 


Peoria & Rock I. 7s, pn sbetes 
‘Port Huron & L. M. 7s, g. end. 
eee Palace he 4 Co. stock. 

, 88, 4th series 
Rockf. RI est L. "1st 7 78, gld 


| Southern inn. = mort. 8s.. 
jSandusky Mans. & Newar “3 
St. Louis Vandalia & T. 

do San — 
St. L. & So’ nage Ist 7s, wa 
St. = & I. Mt. (Ark. Br.) 
Union & Prey ag ta 78. 
Union P branch, 68.2 
Walkill Valley ist 7s, go old.. a 
West Wisconsin 78, gold....... 
Wisconsin Cent., 1st, 7s ....... 
Mercant. Trust real est. mort.7s 


Southern Securities, 
ate S waren 





Alabama na new consol, ese 6 A 





Georgia 68, 1878~-"86.. 
South Carolina new “consol. 68. 
Texas $8, 1892............ M.&8. 


do is; gold, 1892-1910. J-&J. 
do ‘1s, gold, 1904......d.@J. 








do 6s, gold, 1907..... J .&J, 

do 10s, pension, 1894.. J.&J. 
OITIES. 

seme a 78. eeeerteeeeoeeeeete 


oO 
do waterworks.. 


114 
1103¢'| Augusta, Ga., 78, bonds........ 





Charleston stock 68............ 
Charleston, 8. C., 78, F. L. bds. 
'jColumbia, 8. C., 68.......... oes 


( 
C 

| pa ee Ga., 7 i8, ‘bonds...... 
] 





LYNCHDUPE 6B... cccccccccscccees 





acon bonds, 78...... boceeosone 
Memphis pease i tiedanee ecsee 
do bonds A & B sees 


COUPS. OD). ccccesees 


| do end.,M 

|| Mobile 5s (cous. GED. cccsccces 
do 8s 

do 68, pres pesee «ose 


Montgom ery a8. poucecoassece 


do 
SP, oncodeoseeueeccess 


1021¢| |Petersburg 68.....,......00c000 


Richmond 66.....ccccccccce aaa 


0934 | 11035 pavennan is, pa seeeee 





20 
101% do 8s, gold} on. 


ae 
Ala. & Chatt. ist m. 


fs Ala. & Chatt. Rec’ mart 8 Certs: ; 


Atlantic & Gulf, consol........ 
do end. Savan’h. 


do do guar...'- 
Carolina Central lst m. »B.-- 
Central rae oem. m. 78. 


Cherew & Darlington as. detec 
East Tenn. & Georgia 68....... 
East Tenn. & Ya. 68 end. Tenn 
E. Tenn. Va. & Ga. Ist m. 7s... 

rs) do vanmevebenen 
|Georgia RR. 7s . oianemenenel 


stoc 
\Greenville a Col. is, ist mort. 


Macon. v4 Auneste Souls. pecbeon 
2d endorsed. 





= sto ck.. ee 
oe S Charleston af iB. ° 


teck.. 
mphis & Little Rock tet m. 
Min sippi Central jet m ,2 eee 


m. 
a. & West P. ist t 83. 
Mont. & Eufaula ist 88, g., end 


Mobile & Ohio sterling amend 
do do ex cert. 68 
* do 8s, interest ..... 

oO mort. AS penne 


St. Ra 
Norfolk & Petersburg ist m. 88 
do “ 78 


do 
Northeastern, 8S. C., ist a "88. 
oO ° 
Orange & Alexandria, ists, 6s. 
do 2ds, 


ee 


82k do $ds,88.. 
S24_ do 4ths ,88.. ‘ 
8 ||Richm’d & Petersb’g lst m. 78. 


645) | Rich. woes 6 oe 68..... 


oO mort. 78 
Rich. & Danv. lst consol. 6s.. 
Southwest , G& ,cony. 78,86 
s. omer yf RR. 1st m. 68....... 
° 


eae 
yo = - antaage P 








— & Char. ist M. 7s. 
Charleston & Savan’h 6s, end 
West Alabama 2d m.8s, guar.. 
do let m. 88........ 





PAST DUE COUPONS. 

; Tennessee State coupons...... 

South Carolina consol ........ 

Vir a ee ccccccecce oes 
sol. Whi il 

Memphis | City COUPONS.... «+. 


a * Price nominal. 








: 8|2 


BEOSRER TE .33 


a9: 
3: 


Sioux Cit & Pacific 6s......... sees 





: ease: : 


South. Cent. of N. Y. is, guar.)... 


RSE: SSE: 


~ 








3: BSSSIS 





_ 
—_ 


BBS 


if SgqSeauE 





wharf imp’ta, 7-30| 49 


ess 


& 


SESSLEE 
SER" 





do sheak eeeere eee le 


BSa 





& 


RRaSE 


SRESSE 


i: SAREE 


>. SAIR 


coor 


— SBE: 
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oe Dc eran ———<se 
een en ———— 
= NEW YORK LOCAL SECURITIKS. 
ra Bank Stock List. Insurance Stock List. 
— ; ex " K. 8. BAILeY, broker, 65 Wall 
ComPanrzs. | Capra. £ S IVIDENDS. Paicn. Caprray, [NET St DIVIDENDS, 
te Marked s = Jan. 1, 
i are not a. {|Amount| aa 1976.| Last Paid. 1877.” 
3 a “ 40,350 
2) "7. eee 
98 . . a **e 
4 Py poe hee 
& 
on -&d. 
73 + 7 haa 
2 eeeeeeeaev eee re 
sees ee eee @88608. ee & ® 
05 . . eee 
100 2 ; o- 
73 .& Pin 
35 -& J. ‘| $i 
1) & J. Geta 
60 e eeee 
68 aaa 
‘aa eeee 
85 see 
105 eeee 
40% eeene eee ete 84° mle ty 
; 70 eeeteceeeees eoee ch.. sehotpeet 
108K ee @eeeeeewenvate 
100" ” of os Para 
’ 113 ei @eteeeeteneee ’ 
4108 ne 
31 : 
88 ani : 
07 sean ; 
98 nee ° 
4 1c 
83 3; anggeeseese : 
~ ones : 
{a ee Builders®. 
33 ' yo . ee ee , 
‘ 20 &j. eee , 
20 eee . e seee , 
45 ete .& J. ° 
50 eteeee .&J. i eres 
| 80 Our : ; 
: lessuiaieas -& J. pani 
oe eee eeetese .& J. eee 200,544 
) oath Ce eeeretes .&J. eee 
nd CeCe eeeeees eeree e- 
. 100 eveee eeee 
v7 eeeer eee 
| L013g Sladanenanten es 
| = and Leather. ie 
| 80 ee 
} | 80 19 
5 | ie cahai | 2 
2 | . @ 88.64 -0 
. | Gas and City Railroad Stocks and Bonds, 
. ee [Gaus Quotations by George H. Prentiss, Broker, 30 Broad Street. | 
BS Tess . 
3 eS Gas COMPANIES. )Par{ Amount.) Period 5 | Date. | Bid. | Aska 
Bs Brooklyn Gas Light C = 
. -teene rooklyn Gas Lig ee 25) 2,000, Var. | 5 ] 5 3 
Q (103 Citizens’Gas Co (Bklyn) . ee-| 20) 1,200,000; Var. | 4 Jay 2 0 wT ” ie 
0 | 80 do sertificates.. ecces cee 1000, 320.000 |A.& O.| 3k | April. 77.1 9; | 100 
5 | 35 Harlem .| 50} 1,850, F.&A.| 344|Aug.1,°%7.; 95 {| 160 
Ol4| 92 Jersey. City & Hoboken. wseee| 20) 386,000 |J.&J3.15 (July 1,77 ped 6} 195 
+) 100 eeeeteereeeeeerereereee 50 ,000,000 J.&d. 5 July, 7 93 00 
5) Metro; ~ SNe ani 100; 2,£00,000 |M.&8 | 5 eb., “77.{ 1<7 | 181 
‘1 = ty) certificates...........| var 1,600,000 |M. & & | 3) Feb.. ’77.| 100 | 108 City Securities, 
-- | 49 do bonds........ peceees 1000} 500,000 |J.@ J.| 8%! .......... 10 | 103 {Quotations by Da NIEL A. MORAN, Broker, 40 Wall Street.) 
LO Mutual, N. TT ecee 100 5,000,! 00 Quar. 2h Apr.. wr 95 93 INTEREST. PRic 
+3 as ileal _ 6 éebnseee be = : bef) I J 3X6 Aug, *o2, = ” Bondsdue — 
° Ser eeeeereereees y . ar. an., ‘ r | 
“| af ao SEISID | war] "709,000 [M.éN.} 8%|May i777.) 95 } 10 | _ oe) ee Ee 
BG 70 P pew Yor .. oo « eeeesee | 100) 4,000,000 |M.&N.1 5 |Moy !,°77.| 128 | 180 Mw Yor 
on 8 “— e’s ( Broo) 7D)... ereces ee le ey & 2 2 ae Jan., 76 95 ° ro Water eal. «++ -1841-63 5 |Feb., May A1g.& Noy. 1877-80 |......] 12 
27 | 35 do do certificater.. ‘| var| 300,000 |J."& J. oh Jav., 71.) 7 &5 A 845-5 : = = a os | aoe 
i 98 Central a New York ....... seeee | 50| 466,000|F.& A.| 3k |Aug.1,°77.| 87%) 95 Groen water ioc Iai a ; = 4 vaeeno | ses 7 
a 100 ne” eoerccccccece ee =\¥e 1 et, 2% du july, a - Ps Croton Aqued’ct stock. 1865. 6 do do 1884-1911 us 106 
aS |"90 Met rita B a eee 1000 } J . -| 3%). ; 10 do pipes and mains. : 7 May & November. 1884-1 lie | 118 
art 4g Metropol ~~ lyn poosesovens Me) eee el Mayc, ti 634) 22 jo _rerervoir bonds..... 6 |Feb.,May Aug.& Nov.| 1907-11 | 106 | 107 
al 43 core i GOD OD cccccce “coce coccececeecs ; 85 Central Fai X bonds. 7853-87. 5 ‘do go Lp bee J wus 
26 — -stenreamien by E H. L. Grant, Broker, 145 Broadway.] ao - 1853-65. a0} 
B. abe Biseckor St. JulonFerry—Kk Wy i ae ys7 wad dit . — PRA. D S43. é Pi eet: 1908 106 107 
rigs ’ ‘ af u 0, § k.... 1860.| 6 |F Ds Me Aug.& Noy. 1878 101 02 
ats eB a eewras & eens Ave—sik.. 100 | 2,100,000 |: & J:| sy|Jan., "77| x73 |...... Hine = ae pan | oa] M & Novernher. soto | 118" | is 
50 *| 92 ane mor rigage. cosessseeseeeeeeee| 1OOC | 1,500,000 |J.&D.| 7 |June,1884) 100 | ..... Imopr>vement stock.... 1869 6 1889 104 | 105 
BD lesse Breokiyn ty—stock... seekee «0 | 2,000,000 | Q—F. | 3%|May, ‘77|...... 190 do Oo ....1869.| 7 So a 1879-90 105 17 
71 "5 at Cec erccccccccteceee 1009 800,000 M.&N./| 7 Nov., *00 104 e@coce Consolidated bonds..... var.| 6¢. do do 1901 110 112 
00 |oees Broadioay rookiyn)-—atock..:| 100 | 200,000] G—J."| 8 | Api’ 71) .....| 160 Street imp. stock’.......var.| § do do 1888 | 10254) 105 
30 | 88 lyn & Hunter's Pi—stock.| :00 | 400,000 |A. &O.| 3 |Oct., "G6)......) 7 | ~~ do dO —s caaeaee var.) 4 do do 1879-82 | 104%) 108 
95 | 95 ist mortgage bonds............ 1000 | 300,000 |J.& J.| 7 1888 W j.ccce New Prentatiendall “Ait ee, January & July. 1896 wo | 1 
Fn) 76 perry Py Ad. (Brym) aoc: = 1.800000 Jes ease Jan ** 9a oars eereer Weatchester Countv eee es0e0 7 do do 1894 106 107 
45 4 Gonnihatind mortgage bonus. 1000 1,260,000 J. & D. 4 Dec "1902 924 cinipriede {Quotrntions oy N. Lt. BHeeRS, tr... nroker. 64 w all Bt.} 
04 ee Dr Dock, E. B. & Batter tery—stk. 100 | 1,200,000; Q—F.| 2 |Feb., "77) 80 |...... Brooklyn — Local lin pr’em’t— « 
Eh eee ist mortgage, cons’d..........|500 &c| 900.000 |J.&D | 7 |June, 93) 100 | ..... City bon Citak miata  o ‘imuary & July, 1878-80 | 102 | 1C8 
95 us Eighth Avenue—stock........... 100 | 1,000,000 |J.& J.) 6 |Janm, *77| 155 |...... a” adddand weed, >S do do - 1c4_ | 10 
3 ie Ist MOTtZage..... .ccscccseseeee 1000 | 203,000 |\J.&J.| 7 |Jan., 84) 100 - Park bon . cncameseoceteoencl  ¥ do do 1915-24 116 | 11S 
$8 100 2d St. & and St ferry —stock 100 | 748,000 |M.&N.| 5 |May. ‘77| 115 |.-.... Water loan bonds......... 7 do do 1 116 | 113 
36 | ¥0 BOE BROTEMERG. 0c cdccccccccccccecs 1000 | 236,000/A.&0O.} 7 |April, 93) 105 |...... Bridge bonds... ... .-.00 o 7 do do 1915 116 18 
43 al J Mou. stock. ... 100 600,000 |..... .. i cil a? Sesecee Water loam, ddm eepece 90004 6 ao do 1902-1905 | 106 
»eee 82 lst mort Seeeteseeesteeee 1000 200,000 M.&N. 7 Nov., 1904 9) eeree City pon eeeeeeeeeereeees 6 do do 1881-95 wi (8 
re Dae Houston, eat i &Pav.F’y—stk.| 100 | 250;000]........ pueah none dhe a. Teatess Kings Go. band. Ress iue © May & November. 10 | 112 
"20 | 25 lst mortgage... vee weeee| 500] 500,000 J. & J.|'7 |July.1894) 85 |...... do @ wvecceresess|  § do do me 6131S 
99 | 26 Second Aven ue-—atock. e cesses} 100 | 1,199,500 9.55 2 pril, si) x70 |...... Park DODES ....cereerecres 6 January & July. 1924 107 | it 
o7 {98 Ist MOrtgage........-seeesecees-| 1000 2°0,000 |J.&D.| 7 ec., "Ti) 100 |...... BRIGSC....cccccccccccce cocecss 6 do do 907-1919 | 106 | 1 
v7 100 oh na Convertibie: eeeeeerseece i ay ee. : April, oS . eeocee *All Brooklyn bonds tiat. ee — 
7 ~ eeteeeeeeeerses 7 . a D ] eeeeee ’ ° 
xtenslo seotgatsieessesensse 300, dee 200,000 And U. i vee 83 “asl daa" | Jone _tQuotattons by C. ZaBRI-KIk. 47 Montgomery St., Jersey City.] 
e- BtOCcK...... ° ° ay, ersey — 
= 4 lst mortgage......... eeeeeeesee 1000 415,000 J. & J, 7 July,1890 105 eeeree Water loan, long.. eececeeors 6 January & July. 1895 1013 10234 
Ps rd Avenue CK....e0-+6--| 100 | 2,000,000) Q—F. | 5 ug., 35 £0 cccccc cece a 7 January & July. ey = iit 
S° les lat mortgage.............0 *.:| 1000 | 2'000;000 |J: & J.| ‘7 |July,iago| 100 |.. ...| Seweragebonds...... 7 do eS. 1 — RY 
30 | 35 Tuwenty-thir direei—stocK... ..| .100 | 600,000 |J & J.| 4 |Feb, ‘is) 927 | 100 | Assessment powda,,.180-71.| 7 Jon., May, July & Nov. 
“Ist morteage........--. 1K0 | 260,000 !M.&N.|7 'Mav: 93 100_| 105 | Improvement bonds.......| 2 | J-&J-amdy&D. | ie | ie | ibs 
“+ This aia shows ast dividend on stocks bat the date of maturity of bonds, | -Hergen bonds... aes y ; 
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AND 
STATE. CITY AND CORPORATION FINANCES. 


The “ Lnvestors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 


Michigan Central Railroad. 


(For the year ending May 31, 1877.) 

The annual report, just issued, contains the information given 
below. Extracts from the report of Mr. Samuel Sloan, the 
President, are given at some length, and possibly the readers of 
the CHRONICLE may appreciate them more from the fact that 
they have seldom or never read any report with Mr. Sloan’s name 
attached. Among the railroad kings of the country there is 
none whose vame has less frequently appeared in print on 


annual reports or financial exhibits. 


The leased and branch lines, not including Air-Line, are 416 
miles in length, making a total of 80% miles operated. This 
extent of line has not been changed for the last five years. 

The gross traffic for the year ending May 31st, 1877, derived 
from— 








1877. 1876. 
Vi occa tancviiocscc<é > edesoensoosnedh eee. $1,158,887 $41,417,275 
PASEAMBOG ..00 ccccccccccccece secccceseses cccce 2,026,265 2,138, 233 
Chih: dete. sem, Gupeinen sadinnée secda Mik oaan ube 94,220 108,4 33 
BEGGS ..- cove ccce copocccocccos wueneceiens as . 126,265 139,065 
Miscellaneous... .......c.+s0- meeuene eecéane ee 92,487 47,955 
DS adiiee + peekibee ae sabececeesns ee $6,850,904 


A decrease in the gross earnings of $352,837. 

The operating expenses for this last year to 31st May, 1877, 
(which include $100,000 for taxes, properly belonging to the pre- 
vious year), were, for 1877, $4,706,442; for 1876, $4,802,902. The 
actual decrease in expenses is $196,460. The net earnings of the 
present year above all expenses of operation and taxes were 
$1,791,684, while in the year before they were $2,048,061, show- 
ing a decrease during the past year in the net earnings of the 
property of $256,377. 

Your directors have endeavored to examine the. causes which 
have so largely reduced the income of this property, and have 
caused a statement to be prepared of the tonnage of the entire 
line moved in each year for six years (differing somewhat from 
previous reports, which confined the statement of freight traffic 
to the tonnage moved upon the main line only), from 1872 to 
1877, inclusive, and the gross earnings from it, the expenses for 
each year,and the average rate per ton per mile, which is as 
follows: 


Earnings Rate per ton Tot. expenses 

Tonnage from freight. per tile, of operation. 

Bn ode co cece connce 1,708,964 $4,096,198 1°56 cents. 1,447,803 
_, rer 1 999,671 4,652,873 — 989.955 
BITE. cccccccccccccese MIE EUS 4,908,961 — = 5.523.642 
Ms cre csconcce » 375,496 4,447,833 —— ,068,09% 
Bicone -cos cvcdec se 2,686,248 4,417,275 _—— < 4,802,902 
BERT ccc s 0 ccccccce SURES 4,158,887 oss ‘ 4,700,422 


The large increase of gross tonnage will be noted as well as 
the rapid decrease in the average rate. The separate traffic of 
the branch lines bas increased from 470,651 tons moved in 1872, 
to 927,287 tons moved in the last year. This is local traffic, and 
in that period of time has nearly doubled. The average rate of 
freight upon all the tonnage of the line in 1873 was i-57 cents 
per ton per mile; in 1877 the average rate upon all freight was 
88-200 of a cent, being slightly more than one-half the rate 
obtained five years previously. 

There is no possible economy of expenditure, in the opinion of 
this Boari, which will meet this case, and your directors state 
frankly their opinion, that the trunk lines leading from New 
York, Baltimore and Philadelphia to the West have pursued an 
erroneous policy; and thata return to dividends will only be reached 
by wiser co-operation with each other, establishing rates for their 
freight traffic upon business principles, and rejecting traffic which 
leaves no margin for profit. 

While the operations of the line the past year have afforded no 
surplus for a dividend to the shareholders, the direstors wish to 
call attention to the fact that the floating debt, which was 
$1,200,000 on the ist June, 1875, and $700,000 on the ist June, 
1876, has been steadily diminishing. The actual debt June Ist, 
less the cash on hand applicable to pay upon it, was $299,671. 
There has been some still further reduction, till now, with 
cash assets on hand to meet it, it may be considered as practically 
all extinguished. 

Since the last report the Board has succeeded in completing an 
arrangement with the Jackson Lansing & Saginaw Railroad Com- 
pany, whose road is leased to this Company, by which the entire 
net proceeds of the land grant, amounting to about 500,000 acres, 
and all the proceeds of land sold, amounting to about $300,000, 
‘and yet to be paid, will be applied to extinguish the bonds of 
that company, for which by the terms of the lease this company 
was liable. This arrangement will diminish the amount of rent, 
payable in the form of interest annually, by the full amount 
realized in each year from the lands. During the last year there 
have been paid and cancelled $140,000 of bonds. 


FREIGHT STATISTICS. 


18 6. 1877. Increase. Decrease. 

No. of tens—local....... 1,592.605 1,710,739 een 
do through.... 1,098,643 1,245,647 n° (weeteewdéde 
Total tons hauled -..e 2,686,248 3,056,386 ns. .  § ebeeeeton 
Tons moved 1 mile...... 296,016,422 $78,837,807 77,701,895 = ..cccccoce 
Earn’gs per ton per mile.’01 12-100c.  ° _—- ii esecsese 00 24-100c 


With the rates of 1876 and tonnage of 1877 the earnings from 
freight for 1877 would have been $5,306,983, an increase of 
$889,707, or compared with amount actually earned in 1877, an 
increase of $1,148,096. . 


PASSENGER STATISTICS. 




















1876. 1877. Increase. Decrease. 
No, parsengers—local...... «+ 1,874,105 1,265,879 o-sene 108, 266 
do through... 152,331 184,257 => > .<ceemienmie 
Total No. passengers........ 1,526, 436 1,430,186 = .aee.. 76,500 
Tots] pass’'gers moved i mile 86,847,889 93,830,515 6,982,626 bet Bias 
Earnings per pass. per mile. *02 46-100c. °0216-100c. ...... *00 30-100¢. 
INCOME ACCOUNT. 
May 31, 1877— June 1, 1876— 
Operating expenses & taxes.34,7206,442 | Balance from previous year..$2,247,997 
Interest on funded debt— Earnings— 
Main line......... $769,440 | PUGREES coes cccce $1,158,887 
Leased lines...,.. 678,200 Passenger...... . 2,026,265 
-_—— DE sese jeus 6666 44,220 
Ti ecadctcevediess’ esse» 1,447,640 Express........ . 126,266 
Rental Leased lines......... 184,230 Miscellaneous... 92,487 
Balance. .......ccccccecsscsee 2,003,403 ——- 
—-— Weiccnescecenes sieneoel $6,458,126 
$8,391,715 | Interest and dividends from 
investments............+. 145,591 
$8,891,715 
CONDENSED BALANCE SHEET. 
Construction account...... $22,285,746 | Capital stock.......:..... . $18,738,204 
*Constructnacct.—Br’chs. 4,630,229 | Bond accounts— 
Sundry securities....... ie 720,578 Mortgage loan. $555,000 
Equipment-bond trustees.. 545,245 Ist sink’g fund. 1,508,000 
Detroit & Bay City RR.... 248,831 2d sink’g fund. 671,000 
Chic.& Mich. L. Shore RR. 97,810 | Equipment..... 555,000 
Sleeping Car Co. stock..... 12,753 Consolidated... 8,000,000 
Material account ......... 229,035 Air-Line....... 1,900,000—13,191,(00 
Sandry accounts.... ...... 12,018 | Income account........... 2,553,408 
Cash—in New York & Det. 107,560 | Bills payable;... .....0...- 407,213 
$34,839,820 $34,889,820 


* Of this amount, about $1,900,009 were proceeds of the Air-Line bonds 
secured by mortgage on that road. 


Louisville & Nashville Railroad. 
(for the year ending June 30, 1877.) 


From the earliest copy of annual report in the Louisville 
Courier-Journal the following extracts are taken. Unfortunate- 
ly,a large part of the figure work is so badly printed as to be 
illegible, and for the balance sheet we must wait the issue of the 
company’s pamphlet report: | 
The bonded debt, as per last report, WAS. . .cccccccscccccee cotces $:6,555,710 
City of Louisviile bord sold this year 1,000 


*ree eeeeeeveetreeeee Se eee eeerneeae > J 











$16,556,710 

Redeemed Memphis & Ohio Railroad income bond.......... 

Paid to sinking fund in consolideted mortgage bonds....... 39,0u0 

Paid to Sinking Fund in Memphis Clarksville & Louis- 
ville Mortgage bonds............. adecemnagsousupeooeres 32,980— 72,480 
$16,184,230 

In this is included city of Lonisville bonds without mort- 
BARD. 200 concedes eevee doessecessecees Sceneb onde eueensocee 850,000 
$15,634,230 


Showing a reduction during the year in the mortgage debt 
of the main stem and branchcs of.............0-00- sweaene 72,480 
Ws have also reduced the bonded debt of the Nashville & De- 
catur Railroad Company by the payment of twenty-one of its 
first mortgage bonds into the sinking fund, and the bonded debt 
of the South aod North Alabama Railroad Company by the pur- 
chase of $65,000 of its sterling bonds for the sinking fund. 


The net earnings of the Lonisvilie and Nashville Railroad 








Company for the past year were.... ........--. ccccccceee $1,675,810 
The interest on the bo. ded and floating debt of same...... 1,025,908 
NS GROTIIIE..0.6.00 0s nvece-co¥-cccceccooesees $649,937 
In the year 1875-5 the surplus earnings were............... 340,520 
An increase of surplus earnings this year over last of...... $309,416 


The following table shows a comparison of the gross earnings, 
operating expenses and net earnings of the different lines operated 
by this company for the past five years: 

Main Stem and Branches (346 miles).t 


1872-3. 1872-4. 1874-5. 1875-6. 1876-7.¢ 
Gross earnings..... $3,177,574 $2,864,611 $2,575,084 $2,498,505 $2,700,499 
Ope:at’g expenses. 2,135,866 1,866,465 1,573,368 1,386,710 1,374,810 


Net earnings... $1,041,708 $988,145 $1,001.716 $1,111,794 $1,325,689 
Memphis Line—M. C.& L. and M. & O. (259°10 miles). 

















1872-3. 1813-4. 1874-5. 1875-6. 1876-7. 
Gross earnings... $1,731,851 $1,4 7,932 $1,119,359 $1,139,424 $1,159,457 
Operat’g expenses. 1.362.436 1,076,894 819,139 793,400 809,306 
Net earnings... $369,415 $331,037 $ '00,220 $346,024 $350,151 

Glasgow Branch—Leased (10°50 miies). 

1872-3 1873-4. 1874-5. 1875 6. 1876-7. 

Gross earnings..... $17,950 $18,930 $19,850 $16,456 $17,096 
Operat'g expenses. 12,943 12,710 11,604 12,250 13,117 
Net earn ngs... $5,007 $5,219 $2,246 $4,206 $3,978 


N. & D. RR.— Leased (122° miles). 
1872-3. 1873-4. 1874-5. 1875-6. 1876-7. 











Gross earnings..... $695,016 $667,946 $594,657 $31,780 $679,591 
Operat’'g expenses. 585,887 523,546 383,442 382,074 416,746 
Net earnings... $109,153 $144,399 $256,215 $249 705 $262,845 


S. & N. Alabama RR. (183 miles). 


* 1272-3. 1873-4. 1874-5. 1875-6. 

Gross earnings..... $483,628 $561,275 $554,921 $675,223 6 
Operat’g expenses. 524,870 465,695 389,186 419,092 560,825 
Net earnings...loss.$41,242 gain$95,579 $165,734 $258,230 $197,856 


~ * The Souta & North Alabama Railroad was operated only nine months of 





this ag 3 
+ In this is included the Cecilian branch, 45°54 miles, operated since Jan- 
uary 1 





t The total length of main stem and branches is now 391°54 miles. 
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OCTOBER 6, 1877. ] 
pA Total of all vende (000-90 abies). control of this road is of much importance to us. On the 


e $5,5°0,95 $4,863,873 94.961 490 95.315 aie 
oes earnings..... 6,106,051 5,5°0,t' 863,87: 961.4! 315, 
de pm thy Oe ean od 3'945.3:3 8,181,740 2,993,530 3.174.806 


Net earnings... $1,484,047 $1,565,352 $1,682,133 60 





$1,967,960 $2,140,520 

In 1872-3, the fiscal year previous to the panic, the gross 
earnings were $6,106,051, and the net $1,484,047; in 1873-4 the 
gross earnings were $5,510,695, and the net $1,505,382 ; in 1874-5 
the gross earnings were $4,863,870 and the net $1,682,132; in 
1875-6 the gross earnings were $4,961,490, and the net $1,967,- 
960, and in the past year the groes earnings were $5,315,326, and 
the net $2,140,520. 


NASHVILLE & DECATUR RAILROAD COMPANY. 


The QPOs CANIS WOErE. ... 0.00. cccccccccces coccccecrscccsccccceces $679,591 
Operating EXPOSES. ........ cee cee cecesceessecseeescee sees scbegoowes 416,746 
Net Carmings .........cceee-ercceecceves Oeee cece eeceeseces secere $262,945 
The net earnings last year were......... eps 249,705 
DROSGRRD TS Oe + bob Kcco cece cececctoceees c0sccesesseecéee sous eeeeee $13,139 


The interest and dividends for which the Louisville & Nash- 
ville Railroad Co. is liable have been paid, and are as follows: 


Interest on bonded indebtedness. .... 2... 2... ccccccesccccccccccccces $150,185 
er GG nn ckeds dosed. boss 6606 s0es ebesecsonsescéieds | |=|EEE 
EE aE IES 0:0:04606 ddd 6006 0000 d506000660000 2000 C8 eccceronnnee 98,553 

$285,738 
ND GU bs. dikaiciic 0i60bss denesesiosseseceses ecocoeenee 


ION eceddencd sdbedece. 0464 scedee eaves .-- $22,893 
The amount charged to the construction account of the road 
during the past year was $3,036; during former years, $258,123, 
making a total of $261,559, which is to be reimbursed at the end 
of the lease, 
Amount advanced on construction account............ceecececeeeeces $22,093 





I ins eetien oc anebneseesesseseredsosenss ET 
Advancee and interest on Old account.......cce-0 ccccccccccerccccces 1:0, 766 
Total amount advanced during the year.................-eeeeeee: $136,449 


The result of the operations of the South & North Alabama 
Railroad during the past two years is a total advance of $436,449 
above the net earnings received. A statement of the results ob- 
tained in the past two years under the present management, 
compared with the two embracing that of the panic and the one 
before, may not prove uninteresting to the stockholders.+ The 
gross earnings for the years 1872-3 and 1873-4 were $11,616,747, 
and for 1875-6 and 1876-7, under the present management, were 
$10,276,817; the net earnings for 1872-3 and 1873-4 were 
$3,049,429, and for 1875-6 and 1876-7 were $4,108,480. In other 
words, in the iast two years, with $1,339,930 less gross earnings 
than in 1872-3 and 1873-4, we realized $1,059,050 more net in 
1875-6 and 1876-7 than in the former time mentioned, a result 
worthy of the careful consideration of the stockholders. This 
is not due to any increase in rates of freight, as is shown by the 
following facts: The number of tons carried one mile in the 
year before the panic was 177,466,795 ; inthe year of the panic, 
166,482,542 ; in 1875-6, 173,064,314 ; and in 1876-7, 202,114,027 ; 
showing that we have had an increase in tonnage in the past 
two years as compared with the former two mentioned, In ob- 


South & North Alabama road we have been placed at 
considerable unforeseen expense. When it was constructed, it 
}seems that a large quantity of poor iron and cross-ties was 
placed in the track, a great portion of which has been replaced 
this year at a heavy expense. The amount expended from this 
cause alone was not less than $60,000 during the past year. In 
addition, under a contract with the city authorities of Mont- 
gomery, Ala., made in 1872, we were compelled to build a union 
depot at that place. This greatly facilitates our business there, 
and, with the rents that we receive from connecting lines which 
use the building, it is a paying investment. During the past 
year the company has acquired, by purchase, the Cecilian branch 
of what formerly was called the Louisville Paducah & South- 
western Railroad. The acquisition is about forty-six miles in 
length, and possesses a value from its position as a parallel road 
with our main stem from Louisville for the distance mentioned. 

Forming part of a through line, it was, in conjunction with its con- 
nections, a constant disturber of rates to nearly every portion of the 
South and Southwest, and the injury it was capable of inflicting 
has been several times very apparent. A favorable opportunity 

for its purchase occurring, your directory lost no time in com- 
mencing and concluding negotiations, and it was turned over to 
us January 19,1877. By this purchase we naturally secure the 
main line of the former Louisville Paducah & Southwestern 
Railroad as a feeder. This road is 186 miles long, extends from 
Paducah to Elizabethtown, and brings to our main stem a large 
amount of business. Our relations with the management of that 
road are of the most harmonious character, and our joint efforts 
are directed to developing its line so as to yield us the greatest 
amount of revenue possible. It is well known to the stockhold- 

ers that we own over 500,000 acres of land in Alabama, about 

three-fourths of which are agricultural, and the remainder min- 

eral. It is our policy to offer every inducement to actual settlers 
to locate on these lands, and they are rapidly being taken by 

emigrants. We are selling the agricultural lands at prices 

ranging from $1 50 to $5 per acre, and the mineral at from $10 

to $25, and have recently made sales of the latter at the maxi- 

mum price. 


Portland & Rochester. 
(For the year ending August 31, 1877.) 


The annual report of the directors contains the following: On 
December 29th, 1876, by direction of the City Council, a bill in 
equity was filed against the “ Portland and Rochester Railroad 
Company and others” to procure the appointment of a receiver, 
and ultimately to determine the rights of all parties having any 
interest in the road. On January 17th, 1877, this cause came on 
to be heard, and it was ordered that George P. Wescott be ap- 
pointed receiver to manage and operate the railroad. On Feb- 
ruary lst the receiver took formal possession of the road and all 
its effects. Since that time it kas been operated by him under 
orders of the court. 

The Treasurer submits the following comparative statement of 
the expense of operating the road for 1875-6 and 1876-7 : 











taining these results your directory has not allowed the physical RECEIPES. 1875-6 1876-7 
condition of the road to deteriorate, but placed it in better con-| passengers........ . chhdiabbadinedatiteieiehimemeutiil $60,167 $52,865 
dition than ever before. After much trouble, we have finally | Freight ....... sade .coceoveegdne ccnaveoedees 04 ecenesede 72,973 75,790 
succeeded in making an equitable settlement with the State of | Mails and express.............ce cece es cece eee ecceeeeees oe — 
Alabama. In lieu ot an obligation which we held of that State, PE ccdideccccssoece C660006 0b’ enete c00dqedses io i 
and on which she declined to pay either principal or interest, we $138, 269 $133,896 
have succeeded in obtaining $330,000 in five per cent bonds, on , EXPENSES. * 
which the interest has been and will be promptly p-id, thus in- | : ious -6. bal 
: , Repair of road........ « thes dcnedbebeneen: hat keekend $27 ,301 $28,537 
creasing our revenue and adding valuable assets to our resources, se ee cecenene aneqeeceta ensebaan ended 423 1,630 
The south & North Alabama Railroad Company has delivered to “ SIDE: acceded studnacaccsosenquced seepiekssest 1,174 318 
us one million dollars in second mortgage bonds of that com. oy -.. Sa teleieianercastt aieceacnresssses + teedss 9.628 Sore 
pany, bearing seven per cent interest, for advances made by us Passenger and freight cxpenae aine-on ee. cesses 19,022 18,220 
— tbe original contract for noe gr ae ng of that road. As re aes spiiteesessnceaacscerere senesence- oe serene cess aH 1 
the resources of the South & North Alabama Railroad are devel- | 1#X€S and Insurance.... .-...-.--++- «++ .0s sees 2-2 oes 
oped, these bonds will prove valuable assets to our company. | SorTting damages 0. ce ee een 32, 9,929 
At the end of the fiscal year, it was found tbat, after providing Watchmen and switchmen ..................- cabanas od 2,368 2,233 
for the interest on our bonded and floating debt, paying the | Stations and buildings....... ....ce0. cee ceeeeeeereeees a we 
interest on the bonds and a six per cent dividend on the stock of SERINE cocicccceececces ) Sekt deen enntoases seccececcccecce RUNG 2 
the Nashville & Decatur road, and the guarantee interest on the $116,106 $111,820 


mortgage bonds of the South & North Alabama road, we had a 
large survlus, and your directory unanimously decided to declare 
a small dividend to the stockholders and apply the remainder to 
the reduction ot the bonded and floating debt, The main siem of 
your road, extending from Louisville to Nashville, is now virtu- 
ally laid with steel rail, and the annual expense of making 
renewals reduced toa minimum, We have also placed steel rail 
on the heavy grades of our other roads. The Memphis line is in 
excellent condition and will need no large outlay during the cur- 
rent fiscal year. Memphis, the terminal point of this road, 
together with Western Tennessee, is rapidly improving. Should 
that city and our line again receive the benefit of the Texas 
trade, now arbitrarily forced via St. Louis, the revenue io us 
from this portion of our system will be largely increased. The 
Knoxville, Richmond, Bardstown and Glasgow branches are all 
in excellent condition and form good feeders to our main stem. 
The Nashville & Decatur road is rapidly growing in value to us. 
Burdened by a contract made in 1871, which compels us to pay an 
exorbitant rate of interest upon the actual value of its stock, we 
are placed at great disadvantage, but we have succeeded in 
making this part of our system in itself almost self- 
sustaining. It penetrates a rich agricultural country, and, 
Connecting the South & North Alabama road with the main 
stem, the amount of traffic passing over it to the other 
parts of our system is.very large, and, consequently, the 


Saeneeas 
* The total of all roads is now 966°44 miles. 


| 





t The South & North Alabama Railroad is included in these comparisons, 


The above-includes all expenditures for the road, except the 
construction of Saco River Bridge, and payments made on ac- 
count of rental and purchase of rolling stock, which will be 
found on another page of this report. It will be seen that the 
gross receipts are $4,373 less than last year, and the expenses 
have decreased $4,386. The number of passengers carried was 
118,175, being 29,838 less than last year, while the freight ton- 
nage has increased 18,819 tons. 

On account of the road being in the hands of a receiver, we 
are unable to give a “ Ledger Balance,” as his accouats are to be 
rendered to the court, but the debt of the company—not includ - 
ing over-due interest on its bonds—may be stated as follows, viz: 


A dcennnnnnvednecosedectosbencecacen, og-esacnqensence:., GE 
City of Portland bonds, A......... 2c. cece eeeeeeees « nendeseungueoet 700,000 
City of Portland bonds, B...... 1. eee cee e cee cece cece ce ceencces 450.00 
Portland and Rochester 7 per cent bonds., .............-00seseveees 350,000 
Bills payable, including notes given by receiver, approved 
bills for supplies, pay-rolls, due other roade, and other 
claime, a part heing estimated............... dectinebodeoudd $89,305 
Less cash and due from agents, and material on hand........ 20,774 68,530 
eseecevedsonse ~ganeoeneneene eenmedneetanetas. evhaatdasnsenet $2,204 ,54: 


The amount paid during the year for rental and on account of 
purchase of rolling stock is $10,867. 
SACO RIVER BRIDGE. 
The cost of the new iron bridge, including masonry, was— 


For superstructure, one new pier, including foundation, repairing 
defective pier, coping and bridge seats, stone fur four piers and 
SUED. os:-.cnnne pects, coccecetcesnen. eoqoomnct nested $16,181 98 
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ba es for trestles, labor in putting up same and taking down old 


For new track-stringers and track.........ccescccecscccecccesceeecce 1,194 69 
RRS a a ee a ion dundins Sbednetbatdtateo deka $19,042 79 


In part payment for the above, by order of the Court, the re- 
ceiver was authorized to give his notes for $16,000, dated April 2, 
1877, payable in 3, 6, 9, 12, 18, 21 and 24 months. Old materials 
have been sold amounting to $1,131 25, and the proceeds applied 
to that account. There are unpaid bills amounting to about 
$1,622, which will be added to our floating debt when paid. 


GENERAL INVESTMENT NEWS. 


Atlantic & Great Western.—The Zimes reports that Judge 
Daniels, in the Erie Special Term of the Supreme Court, has 
rendered a decision in the matter of the application of the 
Trustees of the second mortgage bondholders of the Atlantic 
& Great Western Railway Company to confirm the agreement to 
extend the time of payment of certain first mortgage bonds for 
three years from October 1, 1876. As an inducement to the per- 
sons holding these first mortgage bonds, it was proposed to pay 
the accruing 7 per cent interest in gold instead of currency. ‘The 
Trustees of the second mortgage bondholders assented to the 
arrangement, and made application to confirm it. Among the 
opponents of the scheme is the Banque Franco-Egyptienne, 
which holds $1,800,000 of the second mortgage bonds. Notwith- 
standing the opposition, an Ohio court has confirmed the agree- 
ment. It was necessary also to obtain the sanction of the New 
York and Pennsylvania courts in addition, because, in each of 
those States actions are pending for the foreclosure of a mortgage 
on the road and the sale of the company’s property. Ap- 
plication was therefore made to Judge Daniels, who, in his 
decision, says, among other things: “The evidence fur- 
nished on the hearing of the application clearly supports 
the conclusion that the incumbrances upon the _ property 
of the company very much exceed its value. A large ioss must 
be, in any event, sustained by the holders of the bonds secured 
by the second mortgage, and by virtue of that instrument they 
have become both legally and equitably entitled to have the 
proceeds of the property applied upon their debt after paying off 
the first incumbrances. That is the plain effect of the instru- 
ment made for the security of their demands, and this court has 
no power to sanction any change in the effect of its terms. By 
changing the payments of interest from currency to gold such a 
change would clearly be made. It would increase the amount of 
the first incumbrance by the increased value of go'd over cur- 
rency,and correspondingly diminish the security of the holders 
of the second morigage bonds. The Judge also shows that the 
peer of the three second mortgage trustees was necessary to 
the validity of the agreement. The consent of only one was ob- 
tained, while one of the trustees was enjoined from proceeding in 
the matter, and the third trustee resigned. The motion is denied.” 


Baltimore City Finances.—Mr. Kirk, of the committee on 
the accounts of finance commissioners, reports that since the 
close of the last fiscal year the fuuded debt of the city has been 
increased $507,900 by the issue of $405,000 of the 5 per cent 
water loan of 1894, the gunpowder supply, and $102,900 of the 
Jones’ Falls loan. The guaranteed debt of the city has been 
reduced $500,006 by the redemption of the York and Cumber- 
land railroad bonds. The total funded and guaranteed debt of the 
city on the ist day of September, 1877, was $33,351,151. The 
value of the sinking fund for the redemption of the funded debt 
was $8,018,847. At the close of the last fiscal year on September 
1, 1877, it was $8,470,462. Mayor Latrobe, in his message, refers 
to the change made inthe taxable basis by the new assessment 
from $228,816,110, in 1876, to $268,217,434, as returned to the 
collector Aug. 31, 1877, and says : “ From the amount now in dis- 
pute and abatements already made there will probably result a 
total abatement of about $20,000,000, thus leaving an increase of 
the taxable basis uuderthe new assessment of from twenty to 
twenty-one millions of dollars. I think, therefore, that we can 
rely upon a taxable basis in Baltimore during the present year of 
about $290,000,900. The cost of the new assessment to the city 
of Baltimore was about $100,000. 

“ The amount of appropriations to be provided for from taxes in 
the fiscal year 1876-7 is $4,037,961, the amount of $3,506,927 be- 
ing the income derived from investments and loans. Should the 
tax basis be $250,000,000 and the rate of taxation $1 75, it would 
produce an income from taxation, provided the full amount was 
collected, of $4,375,000, but the full collection of the taxes during 
the fiscal year can never be relied upon. Your honorable body 
will therefore recognize the absolute importance of economy in 
the municipal expenditures, in order to prevent an increase of 
taxation. 

“ Taxation must be reduced by either an increase of our taxable 
basis or a curtailment of our expenditures. It is important, if 
possible, to increase our taxable basis. In this respect we are far 
behind many of our sister cities with a smaller population. With 
a population of nearl7 350,000, with large commercial interests 
that find Baitimore one of the most advantageous shipping points 
on the Atlantic coast, we are comparatively without manufac- 
tures. Our near neighbors, Philadelphia and Wilmington, by 
their more liberal laws, attract capital seeking investment in 
manufacturing enterprise. Let us then make some effort, by the 
adoption of proper legislation, to induce manufacturers to locate 
in this city; it will bring us capital, will give employment to our 
laboring classes, and increase the value of our property, and 
thereby the wealth of our people. Instead of a taxable basis 
for a city of the population of Baltimore being only $250,000,000 
it should be at least $400,000,000. Boston, which is about the 
#ize of Baltimore, has a taxable basis of over $700,000,000.” 








A statement of the condition of the sinking fund shows an 
increase since October 31, 1876, of $560,151 74. The value of 
the sinking fund on September 30, 1877, was $8,578,999 09. 

The Mayor refers with satisfaction to the successful negotia- 
tion of the new five million Joan, which will result in an annual 
saving of $90,000. The amount of premium on the sale of the 
loan was $17,711 02, and the expenses of printing, advertising, 
clerical aid, &c., $3,712 83. 

Buffalo New York & Erie.—The trustee gives notice that he 
will anticipate the payment of an additional $500,000 of the old 
first mortgage bonds, falling due December 1. This amount is in 
addition to $600,000 paid off in August and September. 


Chicago Danville & Vincennes.—General Adna Anderson, 
Receiver of the above railroad, has filed in the United States Cir. 
cuit Court his report of his proceedings from May 1, 1877, to 
August 31, 1877, as follows : 














; Receipts. Disbursements. 

DE: on: benewecesscqnes sada $17,727 | Pay-rolls und service vouchers. $26,451 
INL 0x6 debecdessegsaness 11 | Supplies, general ............. 11,907 

nah csdecdésctesecocatenséce. Se IN, 645 6000 odée 
EE Pre 560 | Traffic balamces.......,..00..0. 9,685 
MEREEO VAROCES . 000 cece cccscces ee PE SUED « cccevesece ce: code 127 
WED non coccovcoessee ctes 461 | Track service............. occ =e 
EE STEN 6000044 0080eecess 117 | Rental of cars....... Cs siihie: sed 2,633 
Sale of old material...... 235 | Rent of Chic. & Southern RR. 525 
NG ns thtiiekh Jiuhenetinanda’ 29 | Rent of d-pot grounds ........ 837 
TS 66. 6 tee seedasenetes 398 | Rent of ground for tracks... . 0 
OOP OOUIOES. 2 oe voce ccseceeses 4,305 | Rent of P.C. & St. L. Railway 3,670 
W. H. Bradley, Clerk U. 8. i tdentnas sadee snenedesin 561 
DE au sGedd bannebbhoteese: 38,102 | UO. Straussheim........... .... 181 
—-—— |G. A. Aireyv.........000..-2-.-- 135 
$67,015 | Miscellaneous..... .. . ... ... 11,546 

Hammond & Brown, Receivers 
C. D. & V. RR. floating debt... 95 
; $77,219 
Balance on hand, August 31... 20,386 





The item of $38,102 paid to Mr. Bradley, Clerk of the 
United States Courts, was on account of moneys received from 
the sale of the road. The Receiver. under the order of the court, 
had paid out more on account of the floating debt than he could 
spare, and ran short of funds to pay the operating expenses. 


Chicago Saginaw & Canada.—A decision has been given in 
favor of Daniel E. Sickles and others, first mortgage bondholders 
of the Chicago Saginaw & Canada Railroad Company, against 
Benjamin Richardson, Managing Director, cancelling 3,574 un 
issued bonds bought in by him under execution for moneys 
advanced. 


Detroit & Milwaukee.—The Hon. H. C. E. Childers, President 
of the Great Western Railway of Canada, has made a proposition 
to take the D. & M. road upon a lease and issue first mortgage 
bonds to the amount of $2,000,000, and second mortgage bonds to 
the amount of $3,000,000, all guaranteed by the Great Western 
Railway Company, to take upthe entire indebtedness of the 
road. This proposition has been laid before the Knglish bond- 
holders, and they have shown a disposition to accept it. The 
English and Great Western bondholders own a controlling inter- 
est, and, acting in conjunction, would undoubtedly govern. 

The Chicago 77ribune says: A meetiog was held in Detroit a 
day or two ago which was atteaded by a large number of bond- 
holders and their representatives, also by Mr. Hugh Childers, and 
Capt. Francis Pavy, who has been sent out as the representative 
of English holders of about $2,500,000 of bonds. Mr. John 8. 
Newberry, on behalf of Detroit capitalists, made a proposition to 
purchase the road for $4,500,000, paying $500,000 cash, and 
issuing 5 per cent bonds for the balance, to be distributed among 
the bondholders in an equitable manner. This proposition would 
give the road a home managemezt, which, the authors of the 
proposition suggest, would be more satisfactory, and likely to 
prove more profitable, and, therefore, render the bonds of greater 
value than the Great Western management in England could 
possibly «o. At the same time, the road, being the natural ally 
of the Great Western, would, of course, give it the greatest pro- 
portion of its business, as it has done in the vast. Theo merits of 
these two propositions were discussed at great length. ‘The fact 
that under the Detroit proposition the bondholders would get 
$500,000 cash, while under the Great Western proposition they 
would get none, seemed to have considerable weight. 

Finally the whole mattor was referred to a committee, consist- 
ing of Henry N. Walker, 8. T. Douglass, H. B. Ledyard, Capt. 
F. Pavy, E. W. Meddaugh, and E. Martin, to report at a subse- 
quent meeting. 

—The bondholders of the Detroit & Milwaukee Railroad held a 
meeting Sept. 28, at which the question of the disposition of the 
road was freely discussed. ‘The result of this deliberation was 
the appointment of Messrs. Douglass, Taylor, and J.edvard, as a 
committee to examine all propositions made for the disposal of 
the road, including Mr. Newberry’s proposition to purchase, and 
the Great Western Railroad’s offer to lease. The committee was 
directed to report at a future meeting, which will be held in @ 
few days. 


Grand Rapids & Indiana.—The trustees under the first 
mortgege will receive proposals for the sale to them of $40,000 
bonds for the sinking fund, as provided by the terms of the mort- 
gage. 

Long Island Railroads.—In regard to the financial embar- 
rassments of the railroads on Long Island under the management 
of Messrs. Poppenhusen, the facts so far as yet known appear to 
be as follows: That there has been a default on the interest due 
Oct. 1 on $250,000 bonds of the Rockaway branch of the Southern 
Railroad of Long Island, which is leased by the Long Island 
Railroad. The interest on some of the bonds of the Central 
Railroad of Long Island has been due since Sept. 1. The same 
thing is true of the bondsof the Smithtown & Port Jefferson 
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Railway. In respect to the latter road, the Long Island Railroad 
Company recently issued the following circular : 
The earnings of the Smithtown & Port Jefterson Railroad Company curing 
the past year have not been sufficient tu pay operating expenses. The Smith- 
tewn & Port Jefferson Railroad Compsny is now indebted to this company in 
an amount exceeding $170,000. This company is advised that it is not liable 
for the interest upon the bonds of the Smithtown & Port Jefferson Railroad 
Company, and therefore refuses to pay the same. ° 

Dated Aurust 31, 1877. 

Mr. Conrad Poppenhusen, the father of the President of the 
Long Island Railroad, has obtained a judgment in Long Island 
City against the Southern Railroad of Long Island for $374,307, 
and against the Flushing North Shore & Central Railroad Co. 
for $410,090, in both cases for money loaned, with interest. 


Louisville Cincinnati & Lexington.—The Louisville Cincin- 
nati & Lexington Railroad, extending from Mount Sterling to 
Cincinvati, via Louisville, was sold at Louisville, Oct. 1, by order 
of Chancellor Bruce. A syndicate, representing the second mort- 
gage bondholders and floating creditors, purchased the line for 
$731,000, subject to three mortgages: one in favor of the city of 
Louisville for $100,000; another in favor of Guthrie, Knight and 
the Bowles heirs for $700,000, 2nd the third in favor of Norvin 
Green and others, amounting to $3,000,000. 

The Courier-Journal says of the sale that Marshal Alfriend, 
before commencing the sale, stated the conditions of the decree. 

The sale would be on three, six, nine, twelve, and so on up to 
sixty months’ credit. The entire road, stock, franchises, &., 
were included, of course, in the sale. He first put up the road 
for sale, subject to all six mortgages, and for $1,485,047 as an 
offer. 

The mortgages were as follows: 


gg fo Ee Teer TT ee « $100,000 
Guthrie, Knight & Bowles.............-... (tieped cbdesmeaceneeddens 700,000 
DR SEND: cnn cond ceeddesessend:)6seceseeusCce es heeabeee alien _ 8,000,000 
ty Hct i nithtininnbedsnhsuhemeuadinonnigecdsededéushe an 
is EEE: Soe seen cude odbe esas edearosseeon & oe @000'- decevecedees 374,000 
Dh dicédswtddeeesessa: ondos 1,582,500 


There was no answer to the offer of the Marshal and then the 
offer was changed. Would anybody bid on an offer of $1,222,337, 
subject to five mortgages, the Lee mortgage being omitted? 
There was no response to this. Colonel Alfriend changed front 
a third time. He dropped the Hunt mortgage and the Lee 
mortgage, and put up the road at a start of $1,100,539, subject to 
the other four mortgages, and yet he received no encouragement, 
The Douglass mortgage was dropped as being the next hindmost 
candidate for that honor, and the mortgages of the city, of 
Guthrie, Knight and Bowles and Green were left. Would any 
one start on $731,477, these three mortgages being included? 
Judge Andy Barnett then raised his voice and announced a bid of 
$731,500. There were no other bids, and this was accepted. 
Judge Barnett was acting for Charles Tilden, Jacob Krieger, Sr., 
F. P. Schmitt and John B. Bangs, representing the syndicate, 
They gave bond inthe sum of $20,000 for the faithful execution 
of their purposes, with J. B. Wilder, Samuel K. Richardson, E. 
Thompson, Edward Wilder and George Ainslie as their sureties. 
There was naturally a curiosity to know whether the purchasers 
were going to run the road after the confirmation of the sale by 
Chancellor Bruce. It seems, however, such is not their inten- 
tion. A stock company is already under way, to which the 
above gentlemen will transfer their purchase as soon as it is 
incorporated, which will be by the end of the week. The incor. 

orators, should they all accept, will be as follows: E. D. Sayre, 

enry Bell, M. C. Jobnson and T. J. Bush, of Lexington; and 
Ed. Thompson, F. P. Schmitt, G. Spratt, J. B. Wilder, George 
Ainslie, John P. Morton, John B. Bangs, W. C. Hite, W. George 
Anderson, T. J. Bush, Charles Tilden, George W. Norton, Jacob 
Krieger, Jr., Jacob Peter, Robert J. Thomas and Samuel A. Mil- 
ler, of Louisville, all well-known gentlemen. The name of the 
hew company has not yet been decided upon, likewise the 
amount of capital stock. 


_ Marietta & Cincinnati.—A meeting of bondholders was held 
in Baltimore and a committee of ten was appointed to look after 
bondholders’ interests. The committee was as follows : Messrs. 
Samuel H. Taggart, Ira S. Holden, James Cary Coale, Wm. 
Whitelock, Israel Morris, of Philadelphia; Samuel Eccles, 
Andrew Reid, John S. Gilman, John C. King and W. W. Spence. 
On motion of Judge John C. King a resolution was adopted as 
follows : 

Resolved, That the committee elected at this meeting in behalf of the bond- 
holders of the Marietta and Cincinnati Railroad be and they are hereby rc- 
quested to learn definitely whether the said road is at present run exclusively 
in the interest of its stockholders and creditors; whether the said road is in 
receipt of its due proportion of what is known as through freight passing 
Over the same in connection with the Baltimore & Ohio road. If the said 
committee are not satisfied with the business connections of the two roads 
above mentioned, they are requested to ascertain whether other and better 
terms can be made with some other road, and report at a subsequent meeting. 

Missouri Pacific, Carondelet Branch.—Default was made in 
the October interest of the first mortgage bonds of the Pacific 
Railroad of Missouri, Carondelet branch. 


Montclair & Greenwood Lake.—Ths bondholders held a 
meeting and concluded that, as the floating indebtedness of the 
toad was over $100,000, it was as well that the Receiver should at 
once take possession. Mr. Hobart, therefore, the Receiver, will at 
once enter upon the management, 


Nebraska.—This road has been leased under a perpetual con- 
tract to the Burlington & Missouri River Railroad in Nebraska. 
The Nebraska Railway was formerly known as the Midland 
Pacific, and‘now extends from Brownsville, Neb., on the Missouri 

iver, to York, 133 miles.. The Burlington & Missouri Company 
in Nebraska has guaranteed $1,836,000 consolidated 7 per cent 
mortgage bonds of the Nebraska road, and now offers $336,000 
of them for sale to pay the cost of the 28 miles of road from 


——_ 


for the old Midland Pacific bonds, and many of them’ have. r 
already been so exchanged. ig 


New Orleans Premium Bonds.—The eighth quarterly allot- 
ment of series of premium bonds will take place in the office of 
the Administrator of Public Accounts, New Orleans, on Monday, 
ae 15, 1877, at 10 A. M., at which time forty-five series will 

e drawn. 


. Ohio & Mississippi.—On petition of John King, Receiver of 
the Obio & Mississippi Railroad, Judge Gresham, in the United 
States Court at Indianapolis, has granted a temporary injunction 
restraining the National Trust Company of New York from sell- 
ing four hundred $1,000 bonds of the Springfield & Southeastern 
road, and requiring the managers to show cause why they shall 
not be punished for contempt. Judge Gresham set the hearing 
down for the first Monday in November. 


Pennsylvania Railroad.—The Léger gives the following 
from an official report of the traffic of the Pennsylvania Railroad 
for the month of August, and for the eight months of this year, 
as compared with the respective periods in 1876: On all lines 
east of Pittsburgh and Erie the traffic for August of this year, 
as compared with the same month last year, shows a decrease in 
gross earnings of $521,908, a decrease in expenses of $98,468, and 
a decrease in net earnings of $423,440. For the eight months of 
this year ending August 31, as compared with the same period in 
1876, the gross earnings show a decrease of $3,468,991, the ex- 
penses a decrease of $2,628,933, and the net earnings a decrease of 
$840,008. All lines west of Pittsburgh show a decrease in net 
earnings for eight months, as compared with 1876, of $966,831. 


Portland & Ogdensburg.—it is announced that enough of 
the bondholders have acceded to the proposition made by the 
Maine company to carry into effect the compromise noticed in the 
CHRONICLE of Sept. 29. ‘lhe Portland City Council adopted, at 
a meeting held Oct. 1, a report of the committe on the Portland 
& Ogdensburg Railroad that the whole matter of the readjust- 
ment of the demands against the company of parties who hold 
as collateral second mortgage bonds of the company be left with 
those of the directors who do not lold bonds or collateral, and 
have no pecuniary interest involved, such adjustment to be ap- 
proved by the Mavor of the city. The city of Portland is the 
largest holder of the company’s securities. 


Sedalia (Mo.) City Bonds.—The City Council of Sedalia, Mo., 
& quarter of a million of whose ten per cent bonds are held in 
New England, has sent a lawyer to confer with the Eastern 
bondholders in regard to scaling down the principal of its debt 
and the rate of interest. 


Selma & Gulf.—This road will be sold November 19 at the 
Court House of Dallas county, Ala., under a decree of foreclosure 
granted by the Alabama Court of Chancery for said county. The 
property will be sold in one Jot at a sum not less than $150,000. 
The purchaser must pay $50,000 in cash on the day of sale and 
the balance at such time as the Court may direct, either in cash 
or in the first mortgage bonds and over-due coupons. 


Steel Tired Railroad Car Wheels.—The peculiarity of the 
Atwood steel tire railway wheels is that the tire is held to its 
place upon the centre by a packing of hemp, dispensing entirely 
with bolts or rivets. For the purpose of experiment, at the re- 
cent test by hydraulic pressure made at the Harlem Railroad 
shops, a wheel which had run 40,000 miles, the tire of which 
showed signs of being slightly loose, was first selected. The 
experiment Was to show that although a tire may work loose it 
cannot come off. The psessure being applied, the tire was seen 
to start at a pressure of about three tons. The pressure being 
increased up te 244 tons caused the small wrought iron ring on 
the outside of the wheel to spring off. When the pressure was 
further carried up to 50 1-5 tons, it caused the tire to move off 24 
inches ou one side of the wheel and 3% inches onthe other. At 
a second experiment, a wheel was selected, which had also run 
40,000 miles, in sound condition. To this a pressure of 63 tons 
was applied, when the tire showed indications of moving less 
than one-sixteenth of an inch. The experiments were considered 
exceedingly satisfactory, and it is stated that a set of these 
wheels, which have during the past winter and summer run 
180,000 miles, under a sleeping car weighing thirty tons, have 
fully demonstrated the perfect fastening of a steel tire to an iron 
centre, decreasing the noise and jar, and also the wear and tear 
upon rails and journals. 


West Philadelphia.—The Ledger reports that the examination 


of the stock book of the company developes the fact of an over- 
issue of twelve thousand shares. This amount, added to the legal 
stock issue of the company of eight thousand shares, gives a total 
of just twenty thousand shares. This, at $50 per share, would 
make one million of dollars, double the company’s authorized 
capital, of which, however, only $400,000 are subscribed and paid 
for. 


Wilmington & Reading.—This railroad was sold some time 


ago, aud purchased by a committee appointed by the first mort- 
gage bondholders, under an agreement that each bondholder 
should receive new bonds to the same amount that they held of 
the old. The new company was organized under the name of 


“The Wilmington & Northern Railroad Company,” and stock 
was issued to the original first mortgage bondhclders to the 


amount of their bonds. A meeting of the stockhoiders was 


called, which meeting authorized the creation of a mortgage and 
the issue to the stockholders of bonds to the extent of $1,253,100. 
These bonds are rfow rearly ready for delivery, but the company 
bas received notice that an application will be made to Judge 
McKennan, of the U. S. Circuit Court, to restrain it from such 





Seward to York. The balance of. $1,500,000 are.to be exchanged 






issue, on the ground that there is no consideration given for these 
new bonds, The question will be argued next month. 
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COMMERCIAL EPITOME. 


FRIDAY NiGut, October 5, 1877. 

The weather the past week, until to-day, has been unseason- 
ably mild, and therefore unfavorable to general trade ; but it is 
anticipated that the present Jower temperature will bring about 
an early further revival of business. A good deal of disappoint 
ment is expressed by some regarding the volume of transactions 
for September. All such persons, however, have expected too 
much. Beyond a doubt a general improvement during the past 
few months may be recorded, but it is of slow, gradual growth 
and the more promising on that account. Besides, it should be 
remembered that it is hardly time as yet to feel the full effects of 


better incomes to farmers and the industrial classes. Strictly 
staple goods sell fairly, but most people are yet unable to pur- 
chase what may be dispensed with. 

The following is a statement of the stocks of leading articles 




















of domestic and foreign merchandise at dates given: 
1876. 1877. 1877. 
Oct. 2. Oct. 1. Sept. 1 
Ts dGoeuseeewe pbecwemiouneneeel tcs.and bbls. 2.064 328 115 
TE cnccee este soucceéoposcoes osse -eeee Dds, 16,631 35,506 43,931 
thE IE at a ceeanidemecen untill tes. 12,829 18,382 398 
Towacco, foreign....... ..cceseese os bales, 10,668 19,275 19,56! 
Tobacco, dOMEStIC......... 2s seeeeeeces hhds. 35,495 81,709 31,378 
SL BED. 00s coc ccecoceccessosccce +008 bags. 23,319 87,379 83,824 
PR GEGEP ..cocccecce cocecees c0-cces bags. 4,429 40,155 70,116 
GSO, COUR, Bb. ccccccccccccccscccccses mats. 20,576 33 656 27,092 
BAGRE oc ccccccccccccccccccceccccess e+e hhds. 49,724 81,578 113,805 
RED oc ccccccce cocvccese covcccesecces boxes. 25,223 23,823 25,435 
cdi uses 6 6600 aceoveveennets bags, etc. 118,248 310,000 310,956 
Mclade i atieeeeenseenss 6°0. 606eeenl hhds 1,250 1,913 ,615 
EER, 2.000 secccesceseoneses hhds. 5,373 2,966 11,836 
Molasses, domestic..................- ..-Dbis. 250 9,000 13,000 
D+ sekaenwede sense 0 -esceans seeeneees No. 137,000 112,000 124,700 
i .egesesesecesesese poncoesee oceee bales. 45,382 35,241 67,402 
ME 6 eebeasseeébeues Senn secune 160eeed Is. 47,584 49.712 46,131 
Spirits turpentine....... bbis 3,025 6,209 3,079 
eee bbls. 1,850 2,804 1,305 
Sh 2. Movonccescoosoreecsonceecs ee es bags. 4,250 8,500 13,05¢ 
BOE GIOMROTNNS.. occ ccovcccoccoses bbls. and tcs 500 125 8 
BOGE cocccesccosce nesesnecencends ake: ee 131,0.0 133,100 
TBE On cccccccccccccccs cocccescs ose bags. 9$,100 13,0°0 12, 
inset eenceess ensseseneetvasssete bales. 10,300 5, 5.359 
Dt liesceng . 66ecessennes cual bales. 14,60 . 16,300 15.730 
BED GEE. 20 -cocccccc ccccesesccscces bales. 49,382 35,767 43,335 


There was a speculative advance in pork early in the week, 
but to-day the market was dull at $14 25@14 40 on the spot, 
with $14 bid and $14 20 asked for December. Lard was also 
depressed, at $9 20 for prime Western on the spot and for 
October, and $8 80 for Dec. Bacon is scarce and held higher, 
but cut meats are irregular. Beef and beef hams remain dull 
and nominal. Tallow declined, but closes more active at 73@7ic. 
Butter lost 1@2c. of the advance of last week, but cheese is 
higher at 11@13}c. for fair to choice factories. 

The market for Kentucky tobacco has been moderately active 
and the sales for the week are 750 bhds., of which 600 were for 
export and 150 for home consumption. Prices remain firm: lugs 
are quoted at 34@5ic.,and leafat 74@15c. Seed leaf met with a more 
active demand, especially the better grades of Eastern, and the 
sales for the week were 2,363 cases, as follows: 100 cases sun- 
dries, 4 to 1fc.; 100 cases Connecticut, crop of 1876,9 to 18c.; 
1,353 cases Pennsylvania, crop of 1876, 8¢., 10c., 15c., 17¢., 174¢., 
20c.; 21c., 22c., 24c.; 551 cases New England, crop of 1876, 8, 
9e., 10c., 12c., 16c., 18c.; 54 cases New England, crop of 1875, 
17 to 22c.; and 205 cases Ohio, crop of 1876, 8 to 9c. and private 
terms. Spanish tobacco was lees active, and the sales embraced 
only 450 bales Havana at 80c.@$1 10. 

Rio coffee has declined a trifle, with only moderate sales 
reported ; fair te prime cargoes quoted at 193@20%c, and jobbing 
lots 164@22c. gold. Mild grades are unchanged, with recent 
sales of 6,241 mats Java,2,383 mats Singapore, 3,865 bags Laguayra, 
at current prices. Rice sells in a steady jobbing way. Molasses 
is extremely firm, as stocks are now quite small; 50-test Cuba 
refining quoted at 37@38c. Refined sugars have latterly been 
active and firm; standard crushed quoted at llc. Raw grades 
also have sold more freely and a firm tone is everywhere notice. 
able. Fair to good refining Cuba quoted at 54@8&c. 

The business in ocean freights has been fairly liberal, espec- 
ially in chartering tonnage. Rates for berth room and grain 
vessels have shown a slight irregularity, but petroleum vessels 
continue to realize full firm figures. Grain to Liverpool, by 
steam, 8jd.; cotton, 5-16d.; flour, 3s. 6d.; do. to London, by 
steam, 2s. 6d.; grain, 9d.; flour, by sail, 3s.; grain to Glasgow, by 
steam, 9d.; do. to Cork, for orders, vessels to arrive, 63s. 94.@7s.; 
do., by vessels on the spot, 7s. 3d.; refined petrolsum to Antwerp 
or Bremen, 4s. 6d.; do. to Bristol, 5s. 6d.; do. to Belfast, 5s.; crude 
do. to Bordeaux, 6s.; naphtha to Havre, 5s. 3d. 

Spirits turpentine has been fairly active,and the close to-day 
was marked by an advance and much firmness; Southern bbls. 
sold at 34jc@35c. Rosins have been in some export call, though 
at slight'y lower figures; common to good strained now quoted 
at $1 70@1 75. Petroleum was easier in the early part of the 
week, but latterly advances have taken place, owing to refiners 
limiting their offerings ; crude, in bulk, 8$@8$c. ; refined, in bbls., 
sold at 15}c. for this month’s delivery. American pig iron is 
now quite firm, stocks being reduced; sales ef 1,000 tons at 
$19@20 for No. 1, and $17@18 for No 2; Scotch pig is dull, but 
firm ; small lots of Glengarnock gold at $25. 
declined, with sales of 200,000 lbs. at 17%c. 
and more active at 9c. per lb. for clover and 


COTTON. 
Fripay, P. M., October 5, 1877, 








THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Oct. 5), the total receipts have reached 70,040 
bales, against 43,128 bales last week, 22,345 bales the previous 
week, and 12,109 bales three weeks since, making the total re- 
ceipts since the Ist of September, 1877, 153,111 bales, against 
344,131 bales for the same period of 1876, showing a decrease. 
since Sept. 1, 1877, of 191,020 bales. 


The details of the receipts 


for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 


















































Receipts this week at—| 1877. | 1876. 1875. | 1874 | 1873. | 1812, 
New Orleans .......... 9,619! 29,501] 21,867! 17,573] 11,260] 24,494 
Mobile............ vesee-| 6,826] 10,117; 9,358) 8,050] 38241 9,146 
Charleston ........0..-.| 12,198] 13,992; 16,138) 19,831 
Port Royal, &c.... ..... 426 1,192 616 1,273 1505) 11,08 
Savannah. .......e.see6. 17,507| 17,562) 28,783) 24,244) 11,592) 20,992 
Galveeton............... 12,811| 15,772] 11,448] 8,505 2.294 aia 
Indianola, &c...... weaes £3 386 palin 197 387 ’ 
Tennessee, &c.......... 1.547 1,339 1,418 2,204 1,182 972 
i heal 101 364 299 301 127 293 
North Carolina.......... 2.439| 5,314) 2,720) 1,784 651| 2,889 
Norfolk............ seeee| 5,437] 20,689] 14,375] 12,202) 7,160] 8,448 
City Point, &c....:..... $16 971 381 93 271; 1,339 
Total thisweek.......| 70,040] 122,199] 102,402) 96,277) 46,128 "87,268 
Total since Sept. 1....| 153,111) 344,131! 285,808, 251,565] 183,516, 318,038. 





The exports for the week ending this evening reach a total of 





13,495 bales, of which 12,215 were to Great Britain, none to 
France, and 1,280 to rest of the Continent, while the stocks ag. 
made upthis evening are now 157,526 bales. Below are the. 
stocks and exports for the week, and also for the corresponding: 
week of last season: 














Ingot copper has 
Grass seeds lower 
































Exported to Total Same Stock. 
Week ending ons es thie eta a 
Oct. 5. rea onti- a - 
Britain. France anne week. 1876. 1877. | 1876. 

New Orleans*.... 1,297 178 2,075 11,979 ; 52,846 | 76, 705- 
ee eniots send oeee eee ee 8,710 | 14,775 
Charleston. ...... — aaa 8,455 | 17,170 | 29,412 
Savannah........ coos | Bt,287 | 42,787 
Galvestont. ...... ae duiias sha we» | 17,204 | 38,358 
New York........ 9.110 1,102 10,212 10,071 | 33,454 | 62,449 
Pe. wacte ees seus bs seu 1,725 | 5,075) 15,583 
Uther porte} ..... 1,208 1,208 2,216 | 18,000 | 15,000. 
Total this week.. 12,215 1,280 13,195 34,506 |157,526 295,074 
Total sinceSept.1) 27,209! 222] 5,340| 32,861{ 988,686] ....| ...- 





* New Uri 


that port is as follows: 
the Continent, 600 bales; for coastwise 


the stock, would leave 25,000 bales representing the quantity at the landiug and in 
presses unsold or awaiting orders. 


ports, 800 ba 


eans.—Our telegram to-night from New Orleans snows that (vesiaes 
above exports) the amount of cotton On shipboard and ye 
For Liverpool, 4,900 bales; for 


for shipment at 


avre, 3,250 bales: for 
ies ; which, if 


deducted from 


t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, 1,206 bales; for other foreign, 
no bales; for coastwise ports, no bales; which, if deducted from the stock, 


would leave remaining 15,998 bales. 
t The exports this week under the head of ‘‘other ports” include from Baltimore. 


425 bales to Liverpool; from Boston, 682 bales to Liverpool; from Philadelphia, 1 
bale to Liverpool. 


From the foregoing statement it will be seen that, compared 


with the corresponding week of last season, there is a decrease 


in the exports this week of 21,011 bales, while the stocks to-night 
are 137,548 bales less than they were at this time a year ago. 
The following is our usual table showing the movement of cottom 
at all the ports from Sept. 1 to Sept. 28, the latest mail dates: 



























































RECEIPTS EXPORTED SINCE SEPT. 1 TO— ne, 
PORTS. SINCE SEPT. 1. ieeone O wise | Stock 
Other 
1977. | 1676. | Britain|*™®"°*!rorein| TOCA! | Ports. 
N. Orleans. 10,908 41,296 3,301 3,301 11,243 25,274 
Mobile..... 5,920} 15,319 ones one aan 3,648 8S 
Charlest’n*| 14,737; 34,012 ‘ 7,851) 8,837 
Savannah .. 25,941 48,978 eee 15,443) 13,953 
Galvestont.| 15,400} 46,719) .. .| ....]  .... ...| 9,108) 11,232 
New York.. 191 2,134; 10,161 222; 4,06), 14,413 see 44,337 
Florida..... 76 789 re ; ee 76 — 
N. Carolina 2,850 6,352 2,417 29 
Norfolk t... 5,126, 23,910 sont jails 4,255) 2,778 
Other ports 1,862 2,402 1,622) sos 1,622 14,700) 
Tot.thisyr.| 83,07i)........ 15,084, 222) 4,0), 19,3.6) 54,046, 126,726 
Tot. last yr. 221,932! 40,146 13,299! 435! 54,180! 95 956. 230,914 














* Under the head of Charleston is included Port Koyal, 


Galveston is included Lndianoia, &c.; under the head of 


Point &c. 


&c.; under the head of 
Norfolk ts included City 


These mail returns do not correspond precise:y with the total of 
the telegraphic figures, because in preparing them it is alway® 
pecessary to incorporate everv correction made 91 rhe ports, 

The market for cotton on the spot has been quiet, and priees 
somewbat irregular and unsettled. 
made on Monday, to base them on new cottons, according to 
which middling uplands were quoted at 114c. instead of 11 5-16c. 





timothy. Whiskey closed at $1 134. 


$1 40 per bush. for 


as on Saturday, and the better grades were generally reduced, as: 


A révision of quotations was 


may be seen in the annexed comparison : 
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-—Uplands.—--~ --——-Uplands.———, | bales. ts. For February. For March. 
Old New Old New LO eceeeeseee bl 04 c les. “te, | tele. cts. aa) > tsi 
om Cotton. Cotton distin Cotton. Cotton. 5.810 eigonctaed 13°05 200 SA U15 800.6 sees een. 11°30 100. 1154 
—— -O dinar hb es Oe 97% c % ing cove ss 1 5 1s Aut eeeeresecs 2 ry see ereeces : see ersesees . 5 i , ere 11° 
‘Strict orainary....104 10 | Good middiing.’.11 9-16 85900.20000002 abe | Mona | ago I U3] 100... 2220: inet 
Good ordinary....10}¢ 10% Strict good mid...11 13-16 11 7-16 - WiggteIe eg | . epgepeeakes "te, Pesaang 1134 ee le doen 
Strict good ord’ry.10% 10 11-16 | Middling fair.....12 3-16 11% BO cecsce-ceclIO) 908...,.02.0-.110) 108... ce "1.11135 7 1,600 total April. 
Low middling..... 10 15-18 19% Di asenéhaces anne 2 15-16 12g 900...44 +. nook t 41 bese déebdd 1°21 Sh sooedanads 11°37 For May. 
Strict low mid....113¢ il 2, Se 1112 Tb ceroceones 1122] 800 11°43] 400,........ 1159 
ns > ‘ 1,000 ....sseee. 11°15 110... SMe Mines nsesdces Lita lin “saute ton 11°60 
On Wednesday there was an advance of 1-16c., there having | 2000.000000livi6e! ool: SEE > BP ecccadeses 13745] 200... a. ANCE 
ag been a pretty liberal business for home consupption, and a] Jy itt” ce 4 es ae Ba Coe 
40> i better market at Liverpool; but yesterday was quiet and easier. 1,400 pieuihdaodes 1:19} = 309. oo "31 1,600 ase) 00 "11-95 
us A To-day, with favorable Liverpool advices, the market was again Rae sete A ~asapponenes Thc Mey Sheebeoaoen Iheay | 2900 total May. 
1-16c. higher ; the business was mainly for home consumption. | 250....... ... 1948] | BED... ccccance 7S 5 een . Yor June. 
re- ¢ 5 i “ 4.400 11°23 400 11°35 7,100 total March. ” 
For future delivery, the fluctuations have been frequent, with | j'99°**""""""*: ati mee * a 100... .004 one ARTS 
ist ; : ~ MU coccee ose 4 BOD. ccvee os 11°37 For April. Diicas «¢ ecalt ue 
: considerable excitement, but, in the aggregate, the changes | 1,00.... ...... Tf | Cae | epeaeeces BOSE S OD. chesecies 1144* 200...... ooo e1)°89 
ASC - have been unimportant. Liverpool has been fairly active and | —°-**+-----:- ey omeeened eehieaied HA ~~ pecanatoen AYES | _ BBY. ccccccers 11°90 
ota advancing, and receipts at the Gulf ports the most of the time; 5°,40totalJan. | 8,200 total Feb. 3UU......e000011°19 | 600 total June. 
| ll, and especially so at New Orleans. There 
ke : exceptionally small, an: p y : } , F , : 
3 has also boen a disposition to reduce crop estimates ; and yester- | » bn + a — show the closing market and prices bid for 
ae day, when prices weakened in sympathy with Liverpool, and | “2°¥*%° Gelivery, at the several dates named : 
receipts at Mobile and Galveston were in excess of the corre- 
™ sponding date last year, the later months maintained their posi- ee Te ee eee ee 
“oe tion with steadiness, To-day, there was an active and buoyant | Fri. Quiet Gaiet a (Tem we. 
) “e , $ . , : eidy, 
on market, prices generally showing an advance of about 10 points. Market closed tiener, lower. lower. higher. h aa Lower. Higher. 
‘ The rise was mainly due to an advance at Liverpool. October... 1°10 10S ANCHE N22 EBB 
. ovember....., 10°97 10°95 10°91 11°02 Il‘il | oe 11°16 
,838 The total sales for forward delivery for the week are 259,000 | December..." 10°98 10°95 10°9t it-vl inks ee he 
bales, including — freeon board. For immediate delivery the total | Javuary........ 11-06 1i‘g: 11°01 1°11 11°20 1i°1? 11°22 
991 gales foot up this week 6,601 bales, including 919 for export, A al a eet at -ae fe i. rons 3 He te 
’ 433 5,601 for consumption, 81 for speculation, and —— in transit. April sedaneeven 11*43 13°47 L144 11°52 11°60 11°59 11°6 
Of the above, —— bales were to arrive. The following tables | Sune. 707.7° ditt ings | theg SE EE nae as 
972 show the official quotations and sales for each day of the past | Transf.orders. 11°15 11°10 11°10 11°13 11°25 11°2) 11°3U 
293 eee GOld.. ........ 103 103 U3 13 103 102% 102% 
> 359 : txchange .. .. 4°30 4°3v 439% 459% 4°72 4°73 4°33 
UPLANDS. | ALABAMA. |N. ORLEANS.| TEXAS. ; 
ame “dew Cotton. |"gae imrom|| Sat. |Mom| Sat. Mo | —er- THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
r Sept.29|Oct. 1./Sept.29| Oct. 1.|Sept.29 Oct. 1 iSept.2910ct 1 telegraph, is as follows. The continental stocks are the figures 
7,268 Ordina @ pl 9% | Ox ia Te Cae aioe of last Saturday, but the totals for Great Britain and the. afloat 
’ nar eves . ¥ 4 : ° 
— duaas Gitinasy..... 10% 10% |10%m 10% [1086 ~—snosg = 108% «103g for the Continent are this week’s returns, and consequently 
8,038 - Good Ordinar is: 10% 10% ” 1054 10% - Lu96 10%, J 1096 om, 4 brought down to Thursday ¢ vening; hence, to make the totals the 
ememenes ric 0 r . , “= - b id7 i - . a 
‘lof Low Middling. ---l10 18-16 10% [10 5-16)10% iL 1-46 [1 il 1-16 |i eee —. = sonnet (Oct. 5), . = the item “ —_— 
Strict Low Middl’g}11: th 3 1 uw% =! rom the Unite a including i i 
> to EE de ncdewatek 115-16 {11346 0/11 5-16 |ii3e A 7-16 th 114-18 a only : ms uding in is the exports of 7Hday 
— Givvct Good Middivg| 1 19-1611 t-16 [It 13-161 4-26 [it tsat6lit $46 {tt t5el 11 S16 ms 
; ) ric . . em : ‘ aa a H i 2 oe - 
| the: Middling Fair...... 12 3-16 |11% = |12 3-16 |11% 5-16 | 12 12 5-16 |1 1877. 1876. - 18°75. 1874. 
ding age 1215-61125 [12 15-16)12% 13 1-16 [256 {13 1-16 1125 Stock at Liverpool............... 535,000 691,000 669,000 +~=—s—«6 98,000 
New Cotton Tues' Wed. Tues! Wed.| Tues! Wed.| Tues Wed. | Stock at London........ ......... 26,250 34,250 65,000 114,500 
* |Oct. 2.;Oct. 3./Oct. 2 \Oct, 3.)Oct. 2./Oct. 3./Oct. 2..Oct 3. ee a ee ee 
C Ordinary... D.| 9% | 9.1516 9% | 9 1516/1010 1-18 10 10 1-16 Total Great Britain stock..... 561,250 725,250 734,000 805,500 
———_— trict Ordinary.....|i 3- ! ’ 3 10 7- ~16 ae ” 
Good Ordinary... 10% —|10 9-16 10% {10 9-16 \t0% 10 Li-s6l105¢ te Lite | Stock at Havre.............+..006. 178,500 197,250 183,250 159,750 
1876. tries Good Ord’ry. 8 ‘a. 10% . H | se 10%. 1 1° 13-16 10% mi 13-1 0% ' Stock at Marseilles.,....... ..... 8,500 4,' 00 4,250 13,000 
Ww Re cee «oh Mee -} - - H vall . 
6. 705» ng sali anced - 1K : 4 Lt 5-1 at Hamburg........ «+ «+ 11,750 11,000 12,750 17,000 
ws Good Middiing..... 113 i 5-16 [11% | «5-16 11 {1 7-16 |11 11 7-16 i 
14,775 “Strict Good ssiddl’g In t16 114 © it * 16 11% it bc 11% ss 1 S46 it - at Bremen. +OC eee eeeeeeeses 57,7 50,000 36,500 37,750 
29,412 ng Fair...... 5-16/1'% 5- p 12 1-15 tock at Amsterdam....... Ledeice SE 62,750 56,000 97,000 
i (bs eetew g 2 9-16 |1: “16 | 1% 12 11-161 125, 2 11- 
42,787 . = : = r : - = - - - . — - = Sam = 161 Stock at Rotterdam.............. 11,000 16,500 10,000 23,000 
- “— e ri. . ri. e ri. e ri, 
38,358 New Cotton. |oor 4. loct. 5-|Oct. 4.\Oct. 5./Oct. 4./Oct. 5.|Oct. 4./Oct, 5. | SOCK St Antwerp........... ag — Stes pigeon 9,308 
62,449 nabs ams —_.. | Stock at other continental ports.. 9,750 14,750 10,000 24,000 
15,83 See ici® 8 Fale (Sealey (SE Oe ABER hs — 
’ rict Ordinary..... - - pe = 
15,000: Good Ordinary. saul 10 9-15 110% 10 9-16 |10% 10 11-.6/ 10% 10 11-26] 10% Total continental ports....... 269,000 435,250 367,750 441,250 
autiane ‘Strict Good Ord’ry.|10K% {10 13-16}i0% 10: 13-16)10% =| 10 15-16/10 0 15-16 
095,074 Low Middling...... 10 15-16] 11 10 13-16'11 13 1-16 [11% [1 1-16 [1136 ’ 
’ cirice Low iddl’g iM ii Hs. ul ee 116 Ls +16 11% un o6 11% Total European stocks........ 930,250 1,160,500 1,161,750 1,246,750 
‘ BM .oce ccoccce - il 3- | ; | j l 
= Good Middling.....|11 5-16 |113¢ | |11 5-16 [113% [il 7-16 |ity 11 7-16 [11g India cotton afloat for Europe.... 130,000 210,000 301,000 222,000 
ae Giang alr Pai a ath LU ce ay na ing | American cottonatfoatfor Barope 25000 55,000 45,000 35,00 
3: for | Fair... vee eee {12 9-16 (125g 12 9-16 |12% 12 11-16| 12% 12 11-16}124 Egypt, Brazil, &c.,afloatfor E’rope 17,000 18,000 25,000 37,000 
ghey * Quotations for new cotton began Oct. 1. Stock in United States ports...... 157,526 295,074 209,424 209,768 
| STAINED. Stock in U. 8. interior ports...... 16,408 31,920 25,920 25.168 
=. United States exports to-day...... 1,000 6,000 12,000 4,000 
stock. Sat, |Mon.|Tues|Wed| Th, | Fri. meter, , semen senna, aint 
Panay _a epee Ook fiat aoe SO AS: | = Total visiblesupply.. ..baies.1,280,184 1,8.6,494 1,72),104 1,789,681 
}phia, 1 Good Ordinary......... .... cccce cool OM 9% 9% 99-16 | 99-6 | 9% 
Pirict Good Ordinary ce eecccccceecs s 16 a 138 = -% S i 10% Of the above, the totals of American and other descriptions are as follows: 
:pared Middling.... 0070727. “TL io ts-te} 0% fio% Lio 18-16|10 13-"6! 10% American— 
Crease MARKET AND SALES. Liverpool 00. teen canetedon 270,000 308,000 284,000 189,006 
-night pin Continental stocks....... ........ 274,000 263,000 —«-:163,000+~—=«:201,008 
r ago. : Spot Market SALES OF SPOT AND TRANSIT. FOTURES. American afloat to Europe........ 28,000 55,000 45,000 35,000 
cotton PY Closed. Ex- | Con- | Spec-| Tran-| 144: | sales, |Dellv- Ucited States stock....... ..... 157,526 295,074 209,424 209,764 
28: ; as port. | sump-julat’n| sit. erles. | United States interior stocks..... 16,408 31,920 25,930 35,168 
sats act i ‘Saturday ..)/Dull and easier...| ....  l Ps oo 456 | 44,100 eel nited States exportsto-day...... 1,000 6,000 12,000 4,000 
' Bionday.|Quiet.revised quo| “is! est | “ail itt | 7| 2as100| ‘8 canes ve . . : 
k Tuesday ..|Dem fair,cel.tirm.| 50 SZ) co. | cvce | S02) BAM nnn - er. «eee 
Stock : Wednesday |Quiet, st’dy, hi h. 27 | 2,015 | ce. «| 2,372 | 47,900 500 Total American.........bales, 746,934 983,934 739,354 673,931 
Whureday ../Q viet, unc a gel 47 2: bait sale 372 5!,700 jidtee 
Wriday....../Firm, higher.. ... 450 | 1,637 eees | 2,087 | 50,300 200 East Indian, Brazil, é¢.— 

25,274 pT TRE ele eRe 9 5,60: | 81 . | 6,601 | 259,000 | 1,000 | Liverpool stock.... ........2---. 265,000 333,000 385,000 502,000 
4,788 } London stock....... euscesosncem | Se 34,250 65,000 114,500 
8,837 For forward delivery, the sales (including —— free on board) | Continental stocks........+......- 95,000 147,250 204,750 240,2°0 
13.933 thave reached during the week 259,000 bales (all middling or on | [ndia afloat for Europe........... 130,000 240,000 301.000 222,000 
11,232 3 the basis of middlinz), aad the following is a statement of the | geypt, Brazil, &c.,afloat... ..... 17,000 18,000 25,000 37,000 
44,337 : sales and prices: 

ee mare’ Cetoder. | rales. one. | Sea oe, | 2 Cts: | Total East India, &c............-. 533,250 822,500 = 980,750 1, 115,780 
see . lini rasbiiacde ( Cty - & EN : ~ pe , 
229) eer 8 potty: 11° | 6.500. ..cccccees 11°09 | 1,400........06. 16°93 | Total American.........0..... «+. 746,934 983,994 739,354 673,931 

|. aaem 2.200 sii maniiioans i104 pW eseeces ees 1°26 4200. sess 110 2,000... calaadl 10-99 

, er -@eeeee- ee. ses —" eee. +esveese wf . . . at % et ee ee « ~s ~ 

14,700) “ bees: sééeed 11°06 peer pe 1:2 2 t Leaded ‘ ise Totalvisible supply....bales.1,280,184 2,806,494 1,720,104 1,789,682 
been sao at sepeanapa 17 Gethin -pasbone 11°13 | = 800.........2. : 

526.728 10) s.n. 4h 11-08 | 53,910 total Oct. $1.00 esseesses 1114 | 8,30). -eseseees 1-8 Price Mid. Uplands, Liverpool... 6d. 57%. 6%. 8d. 

| 100, 400... woeee LOB Se ocuud-cos SUMED. Ubiskdcctnad . i. au 

yore Py eae 11-09) For November. | 360. ....----[116| , lMs.n.ist..1110) These figures indicate a decrease in the cotton in sight to-night 

| ————_- - . i= .x( SSE6@ee eeeee66 “it UY ceosevecese vy eee eeeteee « f OV ower eeareae ai’ b 4 

——— BP co cccceees PD Qi isbieeevess OP | 2,50)....000 000 he. See 11 | of 526,310 bales as compared with the same date of 1876, a 

ang city me ~~ Seosoesons ant “aw “orereeees Eee | SAUD. convo esons sadly Sembnnnnen 1I"12 | deorease of 439,920 bales as compared with the corresponding 
ceecccccocce! . 0 coecccosceky aye ’ eceree D 
1,200 bliideeabisnd TTP”. Reaperoese 1°34 | 76,400 total Nov. 3,500 veehit eel PH date of 1875, and a decrease of 509,497 bales as compared 
. coscccoccecdIh 15 700 eeereeeeees 1°95 es, . . e “7 ; 

pe varend 4 BORbecbecce : ae 2 o) p00seeeeese 196 “= December. TOU. cvcccecece Ibi with 1874. 

& 11°17 | 4,800 ..... ooscat(QS , : BiBicéices ite ice = 

te BW eeeenee ae | 1, 00. ..seeseees 10°93 | 2,40J...0 020000. iva i“ tom a AT THE INTERIOR PorRTs the movement—that is = — 

° BeOUD. 000 -coccckS TO | S80B-ccccccsces W le vdesnicows o92 or January. : ni 

1 priees pete AE ~ tebe oo! 4007222 1-93 | 200... ti-o0| and shipments for the week, and stock to-night, an a e 

ons wae 390... “Linz | We vesaes ee LOL | 1,200....0.0005 10°91 | 1.600 ..+2e0e0s 11°01 | corresponding week of 1876—is set out in detail in the following 
OPV se seeeeese a 5 eeoeceese © i*f "seecees o¢ 3 gtVVeeeeeeeee 7 ° +>. 

rding to 3,400... eoccent*aed eee GADD. ccc ccee ee el O96 8u0.... eo. ceenk US statemen.: 

1 5-16c. 
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Week ending Oct. 5, 1877. Week ending Oct. 6, 1876. 
|Receipts. |Shipments.| Stock. ||Receipts.| Shipments. | Stock. 
A Ga. 4,172 4,023 | 1,365 9,188 7,300 | 5,469 
umbus, Ga. ..... 2.547 1,061 2,968 8,444 2,673 2,446 
eis iste 2,272 1,476 2,215 4,267 3,326 8,873 
Montgomery, Ala..| 3,956 3,019 | 3,958 4,320 2,869 | 4,202 
Se i ot eens 8,275 2,801 2,523 4,581 8,254 4,066 
Memp Venn.... 2,980 2,206 | 3,031 11,095 6,567 | 10,835 
Nashville, Tenn... 37 @ 50 348 728 613 829 
Total, old ports.; 19,239 14,636 | 16,408 37,623 26,602 | 31,920 
Dallas, Texas...... 2,334 1,862 | 1,605 2,202 1.286 | 1,£&66 
Jefferson, Tex. ..| . 561 231 486 538 19) 990 
Shreveport, La.. ... 1,70) 1,617 | 1,396 2,739 1,361 2,762 
Vicksburg, Miss.... 1.829 1,651 644 4,749 4,230 2,07 
Columbus, Miss.... 470 188 1,065 80 1,249 
Eufaula, Ala ....... 2,520 2,324 8.6 8,650 8,320 | 1,230 
Griffin, Ga......... 572 464 815 1,047 690 87 
Atlanta, Ga........ 2,387 1,558 1,914 5,050 4,180 5,039 
is. cosneaee 409 30 94 1.592 1,195 $9 
Charlotte, N.C. .... 790 800 410 1,800 1,635 500 
St. Louis, Mo........ 3,311 509 3,304 2,493 1,038 3,198 
Cin yp Dococcee 825 1,935 | 1,78 | 1,052 954 | 4,492 
Total, new ports! 17,199 12,592 | 13,312 28,077 20,827 | 25,128 
Potal, all....... 86,438 27.228 | 29,720 || 65,700 47.489 7,048 
The above totals show that the old interior stocks have 


increased during the week 4,603 bales, and are to-night 15,512 
bales Jess than at the same period last year. The receipts at the 
same towns have been 18,384 bales less than the same week last 
year. 


WEATHER REPORTS BY TELEGRAPH.—Generally speaking, 
the past week has been quite favorable for developing and gath- 
ering in the crop. This is especially true with regard to the 
western and ‘southwestern sections. A storm, however, has 
passed up through the Atlantic States, with a rainfall at many 

ints of a little over an inch. Cold weather seems to be follow- 
ing the present rain, as our correspondents report frost near 
Memphis last night, and also at Columbus, Mississippi, but not 
a killing frost. 

Galveston, Texas.—There has been no rainfall this week, and 
picking is ny ome. finely. The prospect is unchanged. The 
thermometer has averaged 78, the extremes being 69 and 87. 
The rainfall during the month has been thirteen inches and 
eighty-five hundredths. 

Indianola, Texas.—We have had a shower on one day of the 
week, the rainfall reaching seven hundredths of an inch. 
Average thermometer, 79; highest 93, and lowest 66. The 
crop in this section will be the smallest for many years. There 
has been a rainfall of two inches and forty-one hundredths 
during the month. 

Corsicana, Texas.—It has not rained here all this week. The 
thermometer has ranged from 52 to 98, averaging 75. Accounts 
from the interior are conflicting as to the yield, but there is 
hardly a leaf left on the plant. The rainfall for the month is 
two inches and thirty-three hundredths. 

Dalias, Texas.—We have had no rain all the week. Picking 
is progressing finely and will close early, but still it is thought 
that the yield will exceed last year. Average thermometer, 78 ; 
highest, 84, and lowest, 54. The rainfall during the month has 
been four inches and twenty five hundredths. 

Brenham, Texas.—Picking is progressing finely, but the top 
crop will be poor, almost nothing. The thermometer has aver- 
aged 81, the highest being 94, and the lowest 67. There has 
been no rainfall during the week. The rainfall for the month is 
eighty hundredths of an inch. 

New Orleans, Louisiana.—There has been no rainfall here this 
week. The thermometer has averaged 77. The rainfall for the 
month is sixteen and thirty hundredths inches. 

Shreveport, Louisiana.—The weuther continues favorable for 
picking, and there is very little change from last week to note. 
There has been a slight advance in the price of picking ; some 
damage was done by the recent storm, probably as much as $ per 
cent to open cotton. Average thermometer 69; highest 89 and 
lowest 49. The rainfall is thirty hundredths of an inch. 

Vicksburg, Mississippi.—It has not rained all the past week. 
The thermometer has ranged from 57 to 88, averaging 74. 

Columbus, Mississippi.—The rainfall during the week has been 
eleven hundredths of an inch. Crop prospects continue about the 
same as last reported, and picking is progressing slowly. We 
have had a frost this week, but not a killing frost. 

Little Rock, Arkansas.—The weather was clear and warm un 
to Wednesday evening this week, when it clouded and the wind 
changed tothe north. Since then it has been clear, with cool 
days and nights. Average thermometer 72, highest 95 and 
lowest 44. Cotton picking is progressing favorably. 

Nashville, Tennessee.—The weather during the week has been 
warm and dry and exceedingly favorable,the thermometer ranging 
from 58 to 80 and averaging 69. There has been no rainfall]. The 
rainfall during the month has been five inches and thirty-eight 
hundredths. 

Memphis, Tennessee—There has been no rainfall this week. 
The days have been warm, but the nights have been cold. 
Opening and picking progress slowly. Average thermometer 72; 
highest 86 and lowest 52. There was a frost in the country near 
here last night, the thermometer touching 42, and considerable 
killing was done. 

Mobile, Alabama.—Two days of the week have been cloudy, 
and it has rained severely on one day, the rainfall reaching one 
inch and ten hundredths, but the rest of the week has been 

leasant. As the week closes there has been a favorable change 
in the weather. Accounts from the interior are conflicting. 
Picking has been interfered with by the storm and recent in- 
clement weather. Average thermometer 74; highest 86 and 





| 








lowest 69. The rainfall for the month is 
hundredths inches. 

Montgomery, Alabama.—It has rained this week on four days, 
the rainfall reaching eighty-two hundredths of an inch, but ag 
the week closes there has been a favorable change in the 
weather. The roads are bad,and the rain has interfered with 
picking. Average thermometer 72; highest 85 and lowest 59, 
The rainfall during the month has been four inches and seven 
hundredthe. 

Selma, Alabama.—lIt has rained on four days this week, not 
heavily; as the week closes there has been a favorable change in 
the weather, and it is now clear and cold. 

Madison, Florida.—Telegram not received. 

It is believed that the cotton crop of this section will be about 
two-fifths less than last year. 

Macon, Georgia.—Telegram not received. 

Atlanta, Georgia.— We have had a shower on one day; it has 
rained steadily one day and has been misty one day, the rainfall 
altogether aggregating one and twelve hundredths inches. The 
thermometer has averaged 71, the highest being 81 and the low- 
est 65. The rainfall during the month has been three and nine- 
teen hundredths inches. 

Columbus, Georgia.—It has been showery two days this week, 
the rainfall reaching forty hundredths of an inch. The ther. 
mometer has averaged 7i. Crop reports are less favorable than 
they were a few weeks since, the plant having suffered much 
damage during late weeks. 

Savannah, Gecrgia.—There has been rain on three days and 
the balance of the week has been cloudy. The thermometer has 
averaged 74, the extremes being 64 and 83. The rainfall has 
been two and nine hundredths inches. 

Augusta, Georgia.—We have had heavy and general rain the 
earlier part of the week on four days, the rainfall reaching two 
inches and thirty-six hundredths, but the latter part has been 
clear and pleasant. Accounts are about the same. Picking has 
been interfered with by the storm. Planters are sending their 
cotton to market freely. The thermometer has averaged 73, the 
highest being 85 and the lowest 65. The rainfall during the 
month has been four inches and nine hundredths. 

Charleston, South Carolina.—It has rained every day this week, 
but, as we write, there has been a favorable change in the 
weather. Average thermometer 75, highest 84 and lowest 67. 
The rainfall is one inch and ninety-six hundredths. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


twelve and sixty eight 


Oct. 4. We give last year’s figures (Oct. 5, 1876) for com- 
parison: 

---Oct. 4, %7.~ ---Oct. 5, "76.— 

Feet. Inch. Feet. Inch, 
New Orleans... Below high-water mark....... 3 1 3 
Memphis......Above low-water mark........ 4 4 16 7 
Nashville.... .Above low-watcr mark........ 1 4 1 10 
Shreveport. ...Above 4 1 6 8 
Vicksburg ....Above low-water mark........ Missing. 24 11 





INDIA COTTON CROP AND THE INDIA FAMINE.—A correspon- 
dent writing from Mobile asks us the following, which covers 
points others of our readers may be interested in. 

‘* Will you please inform us, through your valuable paper, if 
the present famine in India embraces any part, or all, of the 
cotton-growing belt; and, if so, how far the plant is advanced at 
this time of the year ? G. G. & Co.” 

This inquiry appears to raise three questions, and we answer 
them in the order they are suggested. 

First. The famine referred to was last year and is this year in 
Southern India, and confined, we believe, almost, if not entirely, to 
the Madras districts. There has ‘been this year, during August, 
much anxiety felt because of the small rainfall in almost the 
whole cotton section; but the last week in August this was relieved» 
as our Bombay cable despatch of August 31 showed. During 
that week the country around Kandeish, the Berars, Guzerat, &c.» 
the rain was heavy and continuous, and the crop prospects, 
therefore, in all that region were,at our latest advices, excellent. 
Other rains have fallen since, and it is now, we believe, only in 
the Madras districts that thedrought prevails. The total exports 
of cotton from Madras in any average season, with fair prices, 
would be from 150,000 bales to 200,000 bales of 300 Ibs. average 
weight. In 1876 the imports into Great Britain from Madras 
were 167,410 bales. Of course the famine has not wholly 
destroyed the production in this section, but only curtailed it. 
Last year’s famine will result in a decrease of the shipment from 
Madras during 1877, according to the best authorities, of about 
100,000 bales. 

Second. The new season in India begins with the monsoon, 
which usually breaks in the Central Provinces about the 15th of 
June, and continues, with interruptions, for about four months. 
It is considerably later in the Madras districts. The cultivators in 
the Central Provinces prepare the soil early in June, by running 
over it the “ bukhur,” a light, native grubber, and sowing oper- 
ations being immediately after, or on the first subsequent break 
of fine weather. This is the case in the earliest India districts; 


elsewhere the planting is continued all along to and into October, - 


and sometimes even later. 

Third. As a result of the above facts, the present stage of 
growth of the plant may be easily understood. In some places 
the seed is not yet in the ground, and in others the plant is well 
advanced. The planting in the Madras districts averages, we 
believe, about September. But the shipments from that quarter 
are already reduced to so lowa point that the present famine 
cannot in any event materially affect next year’s supply. 
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BoMBAY SHIPMENTS.— According to ourcable despatch received 
to-day, there have been bales shipped from Bombay to Great 
Britain the past week, and 3,090 bales to the Continent; while 
the receipts at Bombay during this week have been 1,000 bales. 
The movement since the lst of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, Oct. 4: 

Shipments this week— 





-Shipmentssince Jan.1~ -——Receipts.— 
Great Con- a 


rea oO his Since 

Britain. tinent. Total. Britain. tinent. Total. week. Jan,', 
1977...- oe ,00 ’ 76,090 411,000 788,000 2,000 998,000 
1876....- 8,000 11,000 14,000 551,000 373,000 924, 7,000 1,010,006 
1875..... , , 801,000 415,000 1,219,000 2,900 1,240,090 


From the foregoing it would appear that, compared with last 
year, there has been a decrease of 11,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 136,000 bales, 
compared with the corresponding period of 1876. 


Gunny Baas, BAaaine, Etc.—Bagging still rules very quiet, 
and the business doing is of a trifling character. There have 
been no inquiries for romnd parcels, and the tendency is to easier 
figures ; a parcel of standard quality can now be had at 12}c., 
with light weight held at 12@124c. There have been sales dur- 
ing the past month te go South of about 15,000 rolls. Butts are 
not moving, and the quiet market is still undisturbed. The 
demand is only for small parcels, and no inquiry is to be noted. 
We hear of no sales of moment, and prices are unchanged, 
holders quoting 34@3}c. The deliveries for the past month 
have _— 9,156 bales, and the stock on hand is as follows to 
October 1 : 


Sheehan TO TOUR GOE TOGIOR. < coin occ cececs .ccccccccesbbed sate nse’ ves 
Sailed for United States to October 1........... Oss cece eeeensececcccces 
Expected shipment during October...,..... 


Bales. 
16,890 
34,760 

. 20,005 

Total supply to March 1, 1878 pun Gitde chsdeud 71,560 
There are no lots being forced, and this has a tendency to 
make rates steady. To arrive, parcels of new can be had at 2ic. 
THE EXPORTS OF COTTON from New York, this week, show an 

increase, as compared with last week, the total reaching 10,212 
bales, against 2,968 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last column the total 
for the same veriod of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1877 


















































WEEE ENDING a ve 
0 perio 
BXPORTED TO 
to j|prev’us 
Sept. | Sept. | Sept. Oct. 
12. 19, 26. 3. | date. | year. 
TRS 2,450 | 1,104 | 2,968 | 9,110 | 17,686] 29,643 
Other British Ports........ 1,585 eae anes oe 1,585 wit 
Total to Gt. Britain; 4,015 1,104 2,9¢8 9,110 19,271 29,844 
BUED cccccccssccese pousnedl sence 91 oe sade 222 3,267 
Other French ports........ aie onek one eee aaun aia 
Total French.........)  .... 91 oped eae 222 3,267 
Bremen and Hanover...... voles snes? eons o6es 169 200 
Di stecsepcoseccecds onan cece eens enue ose 185 
Other ports............... 3,900 - 1,102 5,002 900 
Totalto N. Europe.| 3,900 1,102 5,162 1,283 
Oporto&Gibraltar&c; .... sees ° sees e.00 
Oo CPB... eeeee- eeeeeee . ee ee eeece «ees *@ee 
Total Spain, &e. eeeee eee eeee eeee eee 

Grand Total..... .. 7,915 1,195 2,968 ' 10,212 | 24,655| 34,396 





The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the past week, and since Sept. 1,’77: 

































































NEW YORE. BOSTON. PHILADELP’IA|| BALTIMORB. 
RECE’TS FROM angen 
This } Since || This ; Since!|| This } Since|| This {Since 
week. (Sept. 1./| week.|Sept.1./| week. |Sept.1.|| week. |Sept.1 
New Orleans..| 2,964) 13,244] ....|....|| aeoel cee lle oct ace 
Texas .....,... RS I Sk aM gre ee a 
covannah pene 2,381 9,895 ae 230 £21 974 685} 1,522 
nets oee ese ee eeer eee eer eevee * ef ~e@e 
Florida. ...:... ¢ etal J aeae <a: ee EH SRK: 
8’th Carolina 4,603} 8,263 neeen © dete seouk * sane 550 601 
N’th Carolina. 411 836 par bikes oaud oes 117 148 
irginia....... 1,292 2,411 337 8358 _— ean 381 941 
North’rn Ports 165 273|| 1,726) 3,783 pe ere es ee 
essee, &c 526 727 905) 2,467 103} 406 
Foreign.. .... 19 Eee ery deel nha ae 
Total this year| 13,274) 41,661|| 2,968] 6.944)] 627) 1,380!) 1,736) 3,412 
Totallast year.) 28,810! 81,143'| 2,161/ 6,562|) 561} 2,064!| 1,890) 3,528 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
12,967 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total bales. 
New Yonk—To Liverpool, per steamers Guillermo, 1,331 ....Britannic, 
1,436.... Italy, 1,845.... Russia, 471....City of Montreal, 1,694.... 
Wyoming, 2,333 oeusegene 


+" see eee eere +s ee eeeeteesteaee Meee aeeeeereeeee 9,110 

To Cronstadt, per steamer Hindoo, 1,102.... ....cee..e. see ceeeceee 1,102 

7 EW ORLEANS—T'o Liverpool, per steamer Rubens, 1,851..............- 1,851 

BeetMORE—To Liverpool, per steamer Hibernian, 739 ....... Seeee cous 139 

poerox—To Liverpo»|, per steamer Massachu-etts, 63..........0.-. e008 63 

HILADFLPHIA—1Lo Liverpool, per steamer Barbary, 102............. -- 102 
Total . 


SOCCER HOS SHEETS SHEKEL SHES SCHOHHEHHH SHES OSEESESRESERESES E888 12,967 





The particulars of these shipments, arranged in our usual form, 
are as follows: 


Liverpool. Cronstadt. Total. 

ST NR wag sbedadcdinebdetes 45400<edssteshens 1,102 10,212 
New Orleans .......... ot eouaie* Seaceeaalia ite 8 1,851 vitae 5 
Baltimore.... .... San eaddeae ooaan seh itaiadh temiaties 739 oben "2 
SA Nasdbe Udeei beodaccddescecedbncs ’chacen 63 63 
Philadelphia........ sbes 102 / 102 
PIR cnntic’ abnipnine aun aiindah nents iat .coe 21,865 1,102 12,967 


Below we give all news received to date of disasters, &c., to 
vessels carrying cotton from United States ports: 


Eeyrt, str. (Br.), Grogan, at Liverpool Sept. 12 from-New York, in leaving 


uckisson Dock on the i4th, s‘ruck the gates and sustained damage to 
ropellor. 


HITNEY, str., from New Orleans for New York, put into Charleston 
Sept. 28, P. M., for coal, having encount-red heavy winds. 


Cotton freights the past week have been as follows: 


GEN. 


--— -Liverpoo!.—--—, —Havre.--—. —--Bremen.-—. —Hamburg.- 

Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail. 

d. d. Cc. eq & e c c. CG 

Saturday... —@¢% % comp. % comp. — % comp. — — comp. —@— 
Monday. —@K %comp. % comp. — 5 comp. — — comp. 
Tnesda —@% % comp. % comp. — % comp. — — comp 
Wedn’day. —@% % comp. % comp. — % comp. — — comp. 
Thursday.. 5-16@% % comp. % comp. — % comp. — — comp. 
Friday..... 5-16@% comp. % comp. — % comp. — — comp. 

Market quiet. 


LIVERPOOL, October 5—4:30 P.M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 18,000 bales, of which 
2,000 bales were for export and speculation. Of to-day’s sales 
9,650 bales were American. The weekly movement is given as 


follows: 

Sept. 14. Sept. 21. Sept. 28. Oct. 5. 

Sales of the week........... bales. 84,000 83,000 ,000 77, 
Forwarded..... SHidabddeotcoocces: d 3,000 11,000 10,000 
Sales American.................-: 51,000 43,000 45,000 43,000 
of which exporterstook........ 5,900 5,000 7,000 5,000 
of which epeculators took...... 7,000 14.000 9.00 7,000 
Total stock, actual .... ....... .. 740,000 690,000 598,000 533,000 
do | oane na 633,000 ww. 
of which American actual...... 444,000 405 ,000 307,000 270,000 

do do estimated. cae it 353,000 éoe 

Total import ofthe week.... ... 11,000 23,000 24,000 8,000 
of which American..... seneee -- 9,000 3,000 5,000 5,000 
Actual export. .......-esees0- . 5,000 6,000 7,000 5,000 
Amount afloat....... ©0008 000066 oc 113,000 96,000 77,000 88,000 
of which American.......-..-. 16,000 16,000 14,000 20,000 


The following table will show the daily closing prices of cotton for the week: 
8 r Mon Tues. 


Spot. atur. ‘ Wednes, urs. wale ., 
Mid. Upl’ds..... @63 - - @i% - - Qb% -- Qb%% - G@6% - Q6% 
= a besos @i¥ - - @64 . @6 - Gh - Gig ..@b6% 

res 


These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 


Sept. delivery, 6 5-16@9-32d. 
Sept.-Oct. delivery, 6 9-32d 
Oct.-Nov. delivery, 64d. 
Nuv.-Dec. delivery, 6 9-32@\d. 


SATURDAY. 
Dec.-Jan. delivery, 64d. 
Oct.-Nov. shipm't, new crop,¢ail, 64d. 
ee shipment, new crop, sail, 
6i¢d. 


ONDAY. 
ae shipment, new crop, sail, 


Nov. delivery, 634d. 


Oct.-Nov. delivery. 64d. 

Nov.-Dec. delivery, 64d. ; 
Oct.-Nov. shipment, new crop, sail, 
TUESDAY. 

Oct. delivery, 614d. eer shipment, new crop, sail, 
Nov. delivery, od. 6 5-16d. ' 
Oct.-Nov. delivery, 6%¢. Oct.-‘Nov. delivery, 6 9-32d. 
Nov.-Dec. celivery, 63¢d. Dec.-—Jan. delivery, 6 9-32d. 
Dec.-Jan. delivery, 64d. Jan.-Feb. delivery, 6 9-32d. 

Jan -Feb. delivery, 6d. ‘ Nov. deiivery, 6 5-16d. 


Nov. delivery, 6 9-32d. Sept -Oct. shipments, new crop, gail, 
Nov.-Dec. delivery, 6 9-32d 6 5-16d. 


Oct.-Nov. shipment, rew ‘crop, sail, 
6d. 





WEDNESDAY. 
Oct.-Nov. delivery, € 11-324. Dec.-Jan. shipment, new crop, sail, 
Nov.-Dec. delivery, 634@11-32d. 11-32 
Dec.-Jan. delivery, 6 11-324. 
Jan.-Feb. delivery, 6 11-32d. 
a ae shipment, new crop, sail, 
63,4. 


Oct.-Nov.. shipment, new crop, sail, 
6 11-32d. 
Nov. delivery, 63¢d. 





THURSDAY. 
Oct. delivery, 634d. | Nov-Dec. shipment, newcrop, sail, 
Nov. delivery, 6 7-16@13-32d. 634d. 
\ Oct.-Nov. delivery, 63¢d. Dec.-Jan. 
| Nov.-Dec. delivery, 6 12-32d. Dec.-Jan. 
Dec.-Jan. delivery, 6% 4d. Oct.-Nov. 


Jan.-Feb. delivery, 63¢d. 

Sep.-Oct. shipments, new crop, sail, 
omitted, 6 7-1€d.; sail, 6 13-32d. 

Oct.-Nov. shipment, new crop, sail, 
6 13-321. 


Oct. delivery, 6 7-16215-32d. 

Nov. delivery, 6 7-16d. 

Oct.-Nov. del., 6 12-322@7-16@15-32d. 

Nov.-Dec. delivery, 6 7-16d. 

Dec.-Jan. delivery, 6 13-32@7-16d. 

Jan.-Feb. delivery, 63;d. 

Sept.-Oct. shipments, new crop, sail, 
omitted, 6 7-164. 

Oct.-Nov. shipment, new crop, sail, 
6 13-32d. } 
Nov.-Dec. shipment, new crop, sail, 

6 13-32 


Dec.-Jan. 
Oct.-Nov. 
Nov.-Dec. 








. Shipment, new crop, sail, 
6 7-16d. 
Nov.-Dec. shipment, new crop, sail, 


+-16d. 
hee shipment, new crop, aail, 
‘6a. 
Jan.-Feb. shipment, new crop, eail, 
6 15-32d. 
Nov.-Dec. delivery, 6 15-32d. 
Nov.-Dec. delivery, 6 7-16d. 


Feb.-Mar. shipm’t, new crop,sail, 64d. 
Jan.-Feb. delivery, 6 13-32@7-16d. 





Nov. delivery, 633d. 





BREADSTUFFS. 


Fripay, P. M., Oct. 5, 1877. 
The flour market has been quite dull and prices have in the 


course of the week declined materially. Large lines of good 


medium extras sold for the West Indies at $6 40@6 65—such 
flours as but recently brought $7@7 25—and buvers for Great 
Britain had limits for common extras reduced to $5 75@5 85, but 
at these figures little could be obtained ; in fact, the decline has 
been most conspicuous in the medium and better grades, Pro- 
duction has been greatly increased, and with the check to the 
upward course of prices, home buyers, as usual, immediately 
withdrew. To-day, there was a steadier but a rather quiet 
market. 
































a 
340 THE CHRONICLE. [Vou XXV. 
There has been an irregular decline in wheat. With the termi- Flour, Wheat, Corp, Oasis, Barley, Rye, 
mation of the “corner” on contracts for No. 2 red winter for bdis. = aush. bush, bush. buth bueh. 
. . Philadelphia........ 16,740 373,000 161,400 86460 4,000 .... 

prompt delivery, that quality declined from $1 58 to $1 43, and | Baltimore........... 22,407 © 321.100 144,300 12,000 aoe. 2,600° 
in sympathy therewith No. 2 spring fell to $1 31@1 33. At these | New Orleans....... . 14,714 4,879 90,714 388,696 sede eter 
prices there was an active demand, to fill freight engagements and AR ad 223,511 2,951,780 1,833,2°2 723,169 142,206 92.108 
from local millers, but very little new export business was en- | Previous week....... 215.717 1,757,518 1,990,701 565,925 61,457 1347868 
tered upon. Receipts at the West are twice as large as last year, | Cor. week 7%6........ 235,896 735,804 1,799,933 533,894 57,892 63,624 


the visible supply accumulates rapidly, and dull accounts 
from Liverpool have been received; still, prices for Oct. and Nov. 
delivery have declined but 1@2c. per bushe). To-day, the mar- 
ket was better; No. 2 Milwaukee sold at $1 344, on the spot, and 
No. 2 Spring, New York grade, at $1 30@1 30} for Oct., but the 
greatest improvement was in No. 2 red Winter, which soid for 
Oct., at the first call, at $1 48@1 433 and, at the second call, at 
$1 453@1 46. 

Indian corn was depressed early in the week. It was neglected 
by shippers, and the home trade is curtailed by the relative 
- cheapness of oats as an article of feed. But it is discovered that 
supplies at the West are less liberal, and latterly prices have 
tended upward, prime sail mixed closing to day at 582@59c. on 
the spot and for all Oct., and 593@60c. for Nov. We are wholly 
without supplies of Southern cora. 

Rye has sold moderately at 714@72c. for No. 2 Western, but 
State is dull and nominal. Barley has declined to 80c. for prime 
State and 90c. for Canada West, owing to the weather being too 
mild for malting, but the close, with seasonable weather, is 
steadier. 

Oats have been less active and close at some reduction of late 
prices—No. 2 at 344,@35c. for mixed, and 374@374ic. for white. 

The following are the closing quotations: 





FLOUB. GRAIN. 

FS a. 23 002 4 25; Wheat--No.3 spring,bush $1 25Q 1 30 
Superfine State & West- No. 2 spritg........... 1 22g 1 25 
ncn~eddd bibbenwe code 485@ 525] No.1 spring.......... 137% 1 38 
xtra State, &c.......... 5 10@ 5 90 Red Winter. ......-... 14#@Q 148 
Western Spring Wheat Amber do.. .......... 140@ 1 50 
Diincecsbbtbnbe coo 5 802 6 10 CD tan edx godnbacces 1 47@ 1 75 
do XX and XXX....... 6 25G 7 75}; Corn-Westnmixed,new 52Q@ 59 
do winter X and XX.. 590@775| Ye'low Western,...... 58@ 10 
do Minnesota patents.. 7 25@ 9 25 Southern, yellow....... .. .@.... 
City shipping extras.. .. 5 65@ 6 60; Rye..............cceeeee - 6a 81 
City trade and family Oate—Mixed............ 32m 36 
DL cenmeussocasees “SEED © a Se 33Q@ 43 
Southern bakers’ and fa- Barley—Canada West... 87%@ 95 
mily brands. ......... 6 75] 8 01 State, 2-rowed......... — Pp 
Sonthern ship enue. . 6 00@ 6 65; State, 4-rowed......... 809@ 85 
flour, su eo 4 25@ 475) Barley Malt—State . ... 652 85 
meal—Western, &c. 2702310] Canadian.............. 00@ 1 15 
Oorn meal—Br' wine. &c. 3 35@ .... i Peas—Canada.bond&free 8291 10 


The movement in breadstuffs at this market has been as fo!- 





lows : 
-~-—RECEIPTS AT NEW YORK.——.—-— EXPORTS FROM NEW YOREK.—— 
—— 1877. —— Same -— — -—— 1876. 
Forthe Since time Forthe Since Forthe Since 
week. Jan. 1. 1876. week. Jan.1. week. Jan.1. 
Fioar, bbis. 91,011 %,190,952 2,825,356 31,837 936,704 33,782 1,449,325 
Cc. meal, ** . 8,025 175,817 141,893 755 165,87 2,689 32,821 
Wheat, bus.1,385,501 9,020.033 19,011,147 1,219,224 9,435,066 275,$92 19,347,598 
Corn, ‘* 1,016,494 26,576,737 18,976.48 564,922 19,129,762 583,006 13,176,675 
Rye, * ~ 92.997 1,149,310 863,755 112,659 1,503,066 21,095 784,121 
Barley. “* . 232,9:9 2,582,013 2,647,230 933 £03,166 ice 9,185 
@Mate....** . 330,186 7,886,192 8,682,810 20,199 150,244 150 457,995 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
SEPT. 29, 1877, FROM JAN. 1 T@ SEPTEMBER 29, AND FROM 











AUG. 1 TO SEPT. 29. 

Flour, Wheat, Corn, Oets, Barley, Rye, 

bbis. bush. bush. ush. ush bush 

At (196 lbs.) (60 lbs.) (6lhe.) (82 1Ibs.) (48 lbs.) (56 Ibs) 
Chicago...—..-—.--- 38,596 1,011,082 1,301,710 687,748 218,427 72,076 
Milwaukee.......... 52,069 1,606,015 30,059 55,400 176,952 18,85 
Toledo..... seccecce oe 1,986 354,159 255,:8t 59,905 sade 3,28: 
Detroit. eeeeeeeeeeee . 12,847 321,734 3,229 59,714 2, eee 
Cleveland. .......... 1,733 15,£00 36, 100 5,700 800 830 
BE. LOGiS.ccccceccccce 30,075 264,176 203,745 95,321 78.118 8,732 
tte centile 1,980 9,600 185,700 163,109 21,600 19,200 
Total.. ....-eeeee 147,851 3,582,596 1,965,718 1,167,888 499,706 122,908 
Previous week....... 127,108 2,997,851 1,959,258 1,071,129 504,951 122,28: 
Corresp'’ng week,’76. 112,055 1,798,091 3,029,916 841,068 438,865 118,506 
“ °75.. 107,895 2,167,070 1,188,823 1,126,446 444,972 81,434 


Tot. Jan.1 to Sept 29.3,158,146 29,006,718 63,387,624 17,618,690 4,687,475 4,159.603 


Same time 1876..... 3,822,303 37,133,678 62,353,139 19,092,698 4,416,103 1,649,394 
Same time 1875......3,390,398 45,307,563 36,567,754 18,033,725 2,990,714 2,178,398 
Bame time 1574...... 4,590,060 60,306,676 49,000,156 21,468,328 3,613,066 1,150,800 


Tot.Aug. 1 to Sept. 29 924,304 18,715,193 20,720,029 6.972.823 1,968,291 1,219,676 


Sametime 1376. .. . 884,535 10,689,540 19,948,791 5,255,990 1,446,764 651.978 
Same time 1875...... 745,479 14.925,275 10,829,735 7,372,356 1,435,459 614,086 
Same time 1874...... 960,429 17,313,473 10,609,490 6,891,058 1,392,973 873,653 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FOR THE WEEK ENDED SEPT, 29, 1877, 
AND FROM JAN. 1 TO SEPT. 29: 


Flour, Wheat, Corn, Oats, Barley Rye 

bbls. bush. ush. bush. bush. bush 
Sept. 29, 1877...-.... 164,997 2,253,285 1,638,953 848.633 291,515 59,392 
Sept. 22, 1877....... » 141.648 2,529,147 1,306,416 948,202 138,108 118,655 
Cor. week °76........ 134,047 1,326,375 2,192.534 451,522 179,428 75,345 
Cor. week °75........ 122.635 1,161,662 1,0¥7,513 873,252 116,651 8,% 
©or. week ’74........ 123,210 1.605,242 720,08: 874,559 110,543 10,117 
Cor. week °73........ 151,521 1,698,524 2,136,116 501,136 158,923 36,302 
Cor. week °72........ 149,317 1,780, 1,537,4%8 429,132 467,834 62,169 


Tot. Jan.1 to Sept.29.3,346,735 24 480,275 55,803,787 13,311,398 2,937,061 1,904,723 
Same time 1876. ....3,146,319 34,928,428 58,430,494 16,157,767 1,710,791 1,381,162 

8,725,224 58,995,920 31,209,311 13,697,035 1,463,005 551,740 
Bame time 1874......4,313,934 47,237,843 38,035,036 13,159,159 1,729,345 2,493,923 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED SEPT. 29, 1877, AND FROM JAN. 1 TO SEPT. 29: 


Jan. 1 to Sept, 29....5,255,550 16,698,130 66,635,921 14,056,171 2,424,903 1,630,714 
Same time 1876.... ..6,917,i32 31,439,174 67,191,228 18,445,794 2,976,917 651,009 
Same time 1875 .....6,725,804 37,7v5,497 4',752,886 13,625,681 
Same time 1874.... ..7,822,603 49,216,055 43,249,720 14,780,192 


* Estimated. 
THe ViIsiBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit on the Lakes, the New York canals 
and by rail, Sept. 29, 1877, was as follows: : 


738,457 


227,691 
885,991 


692,771 








W heat, Corn, Oats, Barley, Rye, 
bush. bush. bush. bush. bush, 
{n store at New York ........ 163,096 3,106,182 949.808 21,330 11,082 
{In store at Albany. .......... 2.200 21,000 20,0¢0 19,000 39.700 
In store at Buffalo....... ..... 81,025 314,403" 72,024 39,048 5,826 
{n store at Chicago........... 1,690,600 1,372,212 476,2i11 448,181 113,039 
[n store at Milwaukee........ 612,575 47,464 41,320 254,597 18,938 
{n store at Duluth............ racers othe nth. ‘ons eee 
[n store at Toledo............ 296,009 759,000 147,000 seed 
In store at Detroit...... ccccce 884,563 711 129,178 vate’ 887 
{nstore at Oswegu*.......... - 140,009 70,000 20,000 40,000 106,000 
{u store at St. Louis..... cocee 110.088 1€9.572 65,937 85,596 13,553 
[n store at Boston............. $6,522 225,:33 199,502 10,174 1,246. 
In store at Toronto...... .... 124,29 2,060 9,200 82, Fb7 424 
In etore at Montreal. ........ 223,047 278,520 59,632 4,048 ieee 
In store at Philadelphia...... 330,000 ),000 — oni ome 
In store at Peoria........... ; 6,020 83,660 83,090 12,956 57,772 
In store at Indianapolis.... .. 13,325 100,912 29,166 — 10,133 
In store at Kausas City....... 72,173 110,388 18,328 1,629 11,495 
In estore at Bultimore..... .... 109,947 379,066 tf oe eae 
Rail shipments, week...... .. 271.43 665 391,522 143,427 15,648 
e do weex. ....... 3,154.406 1,8/6,0)0 698,000 161,003 95,000 
Afloat in New York canals ... 1,324,010 1,314,500 393,000 163,00C 174,000 
EE 8,458,949 11,238,348 3.802.965 1,484,853 579.410 
DCM! ssecebkdéoce. 0600 7,502.1-3 10.853,172 3,368,966 993,851 597,695 
i MUS .coece ovcede saeue 6,312,205 11,084,248 2,680,931 744,635 56,006 
8 EERE 5,142,958 10,516,488 2,682,815 533,381 556,606 
Sept. 20, 1876........... ... ... 8,911,897 9,670,696 2,565,696 1,244,048 582,697 
* Estimated, 
THE DRY GOODS TRADE. 
Fripay, P. M., O:t 5, 1877. 
The package trade has been quiet the past week and the job- 


bing distribution was comparatively light, owing to the continu-- 
ance of warm and unseasonable weather, which retards the 
consumptive demand for fall and winter goods. There was,,. 
however, a constant demand for small reassortments through the 
medium of orders, and in this way fair quantities of staple and 
fancy goods changed bands. The print market continued very 
quiet and stocks are heavy, despite a large curtailment of pre- 
duction within the last few weeks. Staple cotton and woolen 
goods were nominally unchauged in price, but there was rather 
more pressure to sell certain makes of bleached cottons and 
medium fancy cassimeres by means of slight concessions. For- 


eign goods were less active, but fairly steady, and most of the 
offerings at auction were meagre and unimportant. 

DoMEsTIc CoTTON Goops.—The exports of domestics from 
this port for week ending Oct. 2 were 1,332 packages which 
were distributed as follows: United States of Columbia, 510 
packages ; Hayti, 232 ; Great Britain, 158; Argentine Republic, 
147; Brazil, 113; British West Indies, 38; Central America, 35 ; 
British Honduras, 35; Cuba, 32, &c. Shipments of several 
thousand packages wil] be made to China within the next 
few days on account of orders received some time ago. Brown 
and bleached cottons were in steady but moderate request at: 
nominally unchanged prices, and there was a fair hand-to-mouth 
demand for colored cottons. Cotton flannels were fairly active im 
low gr.des, but the finer qualities ruled quiet. Corset jeans 
moved slewly and rolled jaconets and glazed cambrics were slug- 
gish. Print cloths were more active, and considerable sales of 
extra 64x64s were made to printers and speculators at 58, cash, to 
‘3 11-16c., 30 days. Prints were quiet and somewhat irregular, Dut 
ginghams and cotton dress goods were in good demand. 

DomEsTic WooLEN Goops.—There was a light movement in 
men’s-wear woolens, and flannels and blankets were devoid of 
animation, but there was a steady demand for worsted dress 
fabrics, shawls, felt skirts, and some descriptions of hosiery. 
Low grade cotton warp and all-wool cassimeres were taken to 
a fair amount by clothiers and jobbers, but medium and fine 
grades moved slowiy. Worsted coatings were in moderate 
request, and there was a steady demand for Elysians and rough 
makes of overcoatings, but plain cotton warp and all-wool 
beavers remained inactive. Kentucky jeans and satinets ruled 
quiet, and repelients were in irregular demand. Worsted lining 
serges were fairly active, and there was a steady inquiry for 
Italian cloths. Plain and figured aipacas were in moderate 
request, anfl beaver shawls were sold in fair quantities, but 
woolen shawls were lightly dealt in. 

FoREIGN Dry Goops.—There was less spirit in the demand 
for imported goods, and sales were only moderate in the aggre- 
gate. Values were fairly maintained and some makes of silks 
were rather more firmly held by importers. Cashmeres were 1D 
steady request, but merinos and fancy dress goods moved 
slowly. Linen goods ruled quiet and Hamburg embroideries 
were rather less ective. Men’s-wear woolens were sold by 
importers in small parcels, but were by no means active. Hosiery 








Flour, Wheat, Corn, Oats, Bariey, Rye, 

At— bbls.  bueh. bush. bush, bush. bush. 
Wew York.......... 89,259 1,430,840 1,149.876 438.005 110,810 67,502 
epeseccnecccos SD 43,600 139.950 170,000 23,100 4,006 
Portland *...-. ..... 1,500 _ 12,500 3,000 wr oa 
Montreal........++ » 28,542 777,061 174,482 5,068 4,296 18,00) 





and gloves were in steady but moderate request. 
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